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IO W& IR HATAT
(arforsT farsrmm)
(FATIR ITAR AEMHRLATA)
sifdw st afome
e faeett, 20 w1, 2026
AT §&4T: TS I(THUHAR)-08/2025

AT A S | gl SXwde (T XM F S & g9 | qreadT o S [ A
THTEm

B1.H. 07/15/2025-STSIIE . —aHT-997 9% TAT-HATET ST Tk Ataaaw, 1975 (RrEr amr
“FTITR FFT AT g) 3T THT AT I TAT-HLIT HHAT T (TTed aegall il Tgo, 39 I
TTeATdT S[eF AT ATHAA 3T HUAGT qAqT AT * [eiwor & forw) Fawmastt, 1995 (5 amr “orea<ret
ReTaett” sroraT “Raamae” Fl AT §) F e | T@d g,

COR e A

1. SEth, TTRAT IH TTae e, Ediud gl Yeiad SsSeis Jiede foifee e e
el ferfiee (O &R "areraes" AT "ave SN &gl 147 8) 7 04 .70, (5 oy "gag 39"
T FgT AT 8) T TeATzaTeaid craere (freeh) Iom (R omr "feemdie Icame” srrET "gaa

2053 GI/2026 (1)
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FEC" AT FRT AT E) F AFTAT 9L TRMT T AT ok i [HOTTaeh THIEAT % FLA o o0 ST
Tele AT, 1975 ¥ qrea<reft fawmast & aqar Ay st (B s "arfasrr ofF
FgT AT §) o THET ST a1 AT

AT TAI. H Gag aEqE F AATT T Hatdd Gof o IR g7 AT 6/24/2019-
SISt fadis 1 sFgax 2019 ST & &l T2 AT IR F o+ sifa| St Tioms deqr
6/24/2019 - Sefidtame femiw 28 fedew 2020 F "reaw & U= a9 & gty F forw Fesaarca=s
TeArdT o AT s frRrer #7 off, Srr @67 o dfae=eT gear 18/2021 - HH 1
(TEET) Rt 27 91+ 2021 F ATEAH | AR /A7 1347 24

9[e T o AT |, ATaTs = Hefigeq s+l frfiee gy Faia o s o2 g9 39 % 9o
& AAAT TGl F TG e F ATATT I T U GreANT [  Hae | UF qreareft = 4 74
2024 T ¢ T T2 ofT| STTEETT F Sfqw ST TRomH w1 €. 7/27/2023 iSters? &Aid 28 s
2024 ST T, TSEH T TT e’ S 6l /1= § ST st [Eonrier it 1% o o w= e
T AT 25/2024 - HHAT g (VETeT) faaid 22 Faav 2024 S &, S|+ A0 qrearet 4w
=¥ AT | Forra AT T

ST STafeh, saest g e 0 fafdaa Jwrir s #1 a@d gy, TR 7 sttafaas it gy
9F(5) = AT Tfod Treqret FRaumast & 7w 23 (19) & Jqar =11 .79, & == 3ame
& AT | e M & T gU ARG & o0 H FH1d ATEg=r dear 07/15/ 2025-
Frstréreme fais 23 frdaw 2025 ST &t off arfs 77 [Reifa G s a% & 727 i s &
Hag aE3N o SAATAT T¥ HIS[ET TTEALIeT §[eh i THIH & ITed Fiaqe g+ a7 a1 a1 g 3Y 7]
IANT T TROTHT AT B 6T GATAAT g1 TG ST il LE3AT 6 AR, g LR T AAAT STLAAT
T 39/2025-FHT 9 (TEreT) e 26 fawaw 2025 S i, [rE#H 26 S 2026 T =¥ #95
T A & AAAT AT F g TEIA H AATT T AR e 1 fareare fHa @ «m

IR

FTATT THIEAT T & FTAH = TROMH F&AT 6/24/ 2019-Srsi1era fams 28 fawdav 2020 # #+ft
g ATHe B, R St g . §edr 7/27/2023 Sty fTqiE 28 e 2024 FRT
Terrtara TR T o, S g7 WEEET 7 S99 90 ¥ q9g gl & AATd 9% Gedrdl eh
T T FRreRTer 7 o ofie Fwer: [ it arar # Fhag Hr o7

ST o Taer | = aforq ToRaT T T haT 97 &

i. grfersrr T 23 fBrde¥ 2025 FT T F TSI, AATUTOT H THIAT TF Araoih H
a1 ST &, SO d9g 39 § g9 aEqE 9 a0 T qreairdt ek s o
THTAT 0% T T =f)

i. TIEETRT F AT | ST AT & HIeqH | a5 9 Sl G Hl, Ha5 a9 & A
IATERT S [AATaeni, T AIATTH/TIRTA T F IAN F TA1I-A7 1 Faag
TAFT T XU T 990 F AqER AT T ATSEAAT 6l Th T Al g S I
sy T T o et aaer o1 % fia st feoafory | staera w|

i TR o ITea<ret Maemast & Fa7 6(3) F Aqar, A1 Scarehi/ Faiast i ara
H ST ATATE & ATEAH F TG 9T il TR AT AAGHT & SIAT (AL 0l Tk T
U FIS| AAEA 6 FIAT TIAC KT UF I v Baag werswmt &1, s=f off
ST TR AT AT, Iqsy FATE T2 AT

iv. TR 7 =8 Agamaet! a9 6(4) F AqET ST TSR ITH F3T 6 o7 Ja5 397 %
Freferfaa sa scomeswi/Ratast w1 Fatas f gemae 9

1. TaFrae il "rgfefthes o= ferfies

2. 3 YT T2 ¢ o




[T =g 1] ST 3T TSI ; STETETLOT

3. TF AT T&a e S(ize et Huwr

4. U2 TTEIS SI5e T ol

5. T faeehier Sige &=l Fal

6. TSI gRTRiT forfies

7. AT T2 TS e ferfies

8. AT Texeme fofaes

9. FrEdt Uiw yrzae fofies

10. farst atefiaet fraveies =T

11. #Histreme ofEw #u+T forfaes

12. e TeTfRues e S

13. AT RATES et gareted Fefaeq T fofies
14. FTHH T THolSs

15. Fwtawt oy forfaes

16. BT faferad qieiATEsIod wIEay SRS s Fgad Fal fofHes
17. 3= R sReae aet fofues

18. TRENT AT UE TATHT AT feriies

19. ZIRSATE STH%S HIHFT FHAAT (7T

20. gAT oIETelr &7 wie forfiee

21. T wHTHY fofHes

22. g% THIA qiforueey Fu«T fofaes

23. Z=H oo F= wreae fofies

24, R FaT TS wawa et giive Fuer forfies
25. forrg S{IEraresit gamars o+ fefies

26. fS=vg [HRTRT 9129 & U=aiee

27. AT ANTIFNT FeT wATeesh g HeXged Hae] foiHee
28. T fovg =g Fefge #uet forfaes

29. FeH UeTITSoIS [oTHeE

30. FHT TIXAUAA ¢ FIAT forfes

31. FRTHT AT3] &% 9T fofies

32. UH ST i ThsiSg

33. TH UH U o7 fSweer SueHd

34. TH UH [HHET TRET UF UTede foide

35. §IHT TAST YTzae forfiee

36. fawraT uferr v stz fafree
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37. e i Stumeft

38. ATATSIT &2 Hffshet FaeT forfiee

39. AtfEer w2 dolt forfaes

40. SfY S=ET FETRRT AT e

41, gerRn e e 35 uheres

42, Tt v forfies

43. SraTE e FAT forfes

44 T FTIA TeTA9He ITEae forfies

45, TT gra Teedt duet forfaes

46. TR wETEeRa FaT fofaes

47. STEATEA U Arede ffaee e
48, TEATF FH T TATAT

49. THSA.I, TR 22 ThSs

50. HHATS HATT ATATCHIATSIT HOAT [T THEE
51. HSAT Gl HHHA BIZaT = AT FAAT ofHee
52. TTSATS HALATS T¥IIE UAAIIE 0T [rHes
53. H FHMSE IT=de ferfies

54. AT aXA9 ferfiee

55. drueret fAgaam Sige i Ay forfues
56. TR g Ol fefHes

57. qrfeET UT FueT forfees

58. T ITS hiWehed TATALT

59. A eATad T THoles

60. FATEEE T Hefae yrzae fofies

61. d9mgd CAFIET ;l'%’*l wwsé

62. IATL TITAIAA STATHE TeITHeS

63. ATAHTS I Tzae forfies

64. ATAHIS g HERAH HIAT [elHee

65. e TSt Fuwr forfies

66. AT TaFe L HERTTH SHIATSIT FHAAT [ s
67. framae HEY wiwa st fofies

68. Toamaw arEdsh arsiares SefReae #uet forfaee
69. ToATHT FITERTHT =W Fuet ferfies

70.  TETATS Rermas woewew gy forfiee
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Vi.

Vii.

71.  TARTEATS [AAHT TFITE TS et

72. 7 5 TFEeTzem et forfies

73. ST geTEe = Hefiae dueT forfies

74. SR 82 USrehiieed a1 forffiee

75. AT T TE o FuAT fofies

76. AR AREAT TATS A HASHE HOAT (o7

AT § Hag <90 & arard | re T 3T o7 & a8 oo 397 & Aaiasi/Scaraant &
et T T % fra Tarae’ #7139 3 F 9918 )

g = &l EAT F THAL H, Fad s F JeRged %, fffee 9 Maias #f
TATIAT T ITAL a6 AT [T AT GAATS 6 1], 1S < HRIH %, foriies *
T Hag AT, AAT ATAHTS SedAAqad TTeae AfHeg 7 T Faias wamaet &7 39
T TMET Fd g Toqa 16T foh 389 A== 3care & 9a § [Aaia oar g1 78 s
o T 2 T Ut 30 UF 9 F w7 g ¢ ST A% 4aE SATANT F ATEAH § AT AT
=T AU 8, ATy SEeRt Ao o e 9% Fils T979 981 9297

TTETRT § 9Rd # a5 aeqall & Meread ATd ATATashi/STahTst & 36 It &
¥ 6(4) F ATHATT ATFALTF AR 6 AT FId GO AATAH ST TR TATIAT HA|

1. THU qieaH

2. U g=H

3. TUFHATE TETATESIST

4, U 9t qieHY

5. UST qieie qrgae ferfies

6. SATHeTTIT TFF g e ferfiee
7. Ufdea Teaaea

8. TIAT TFIIEE UTEde ferfies

9. TveAT Ferfoie ferfaes

10. Tl FefSi ferfiee

11. 3T Iiet e yT2ae orfves

12. Afgar Teeeis e

13. TALERT Seedi

14. srenta forg st rgee frfies
15. sifaaT wiaree fafies

16. TUHET 92T U %2 iz fafaee
17. T TATHH TT2ae foiffee

18. SETH TieAT T

19. I Ye yT=ae ferfies

20. TEFT TiATHE




THE GAZETTE OF INDIA : EXTRAORDINARY

[PART [—SEC.1]

21.
22.
23.
24,
25.
26.
27.
28.
29.
30.
31.
32.
33.
34.
35.
36.
37.
38.
39.
40.
41.
42.
43.
44,
45.
46.
47.
48.
49.
50.
51.
52.
53.
54.

TFTRE qie oA TES

STEAT AT

T AT forfee

THE T

AL TETATESTS

TETIY Tid e TTeae frfiee
AT T T Tt
EERIRUE S IERIINIEECAR IS
T T TTEE UTEae forfies
qH e forfaes

AT e forfies

FTHAT qiterdd ST

ATHAT Tiferd ZfeaT yrgae ferfiee
FeT= Tiferas

AT AAIThATHE SFerzed qTsae fofies
T qie I her JTgae fofies
e SeEIe aTEae forfies

& T I T

e AT

Freed Jehivg yrsae fofies
Ffaehl wTee yTTae forfies
HIEhT AT Res TATedt

FH TEAAAAA

FICHATES

frufea wri forfaes

frufea yreemee forfies

<t it dezarestst

AT AT
HTATRIET AT T gT3ae forfaes
I HATE[CHed TTgde forfies

oI TFeeH TTgdce fofHee

o\ AT [Nl enN
[T Yletlceh Hlzdc [[HCs



[T &g 1]

HILT =T TSI AT

55. THUE Uerie fefiees

56. Ffferd grgae forffee

57. oA Hedd

58. ST wTEe gTzae fofies

59. STt &Y e hie

60. Torafa fofonT Are= yrzae ferfies
61. et TehfT

62. TR TTE

63. [ HHEHH ITZae e
64. I =T

65. M9 U2 ¥7 WTzae fofies

66. FerT LLP

67. Tt U=

68. godT afeT Fieq

69. THET TifermH yrzae forffes

70. EEAT FHHT-HIAT daoist qreae fofies
71. TFITE

72. et geAn yreae fofdee
73. T9T T TR WTgae ferfies
74. 29T wATRRSFE rzae fofieE
75. T Oiferwe yrzae fofies
76. 5T 3 AT Yo forfies

77. S IIATHE ST

78. SErEET TisHE grgae frfies
79. ST AT TR T Trzae forfies
80. STHHTE(T Ticfiehd TeAuaAdt

81. SI9H e AT WA forfies
82. SOy ¥ yrgae forfies

83. 51 s frferde wrzae forfes
84. 1T Hdl TF

85. STHT TSMAATaT yTgae fofies
86. ST wiefTie yrzae ferfies

87. STAT TaxAeHd Trzae forffes

88. STEAT e rsae forffee
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89. I HIHTEfehed TTgde forfiee
90. ST{= Tiefiae

91. T TRiFT

92. FUH TR AT wrzae forfiee
93. FIfT FAH TTzae TIfHee

94. FITH TILAAT ITEa< forfiee
95. TENTHT |ATSH SH TSI TT3de forfHes
96. T aiefttha yTzae ffies

97. FIHA TTATHE

98. FHIEHTH UZIHH

99. FuT uteltHd AT yrzae ferfdee
100. Fft FFATEe TATAYT

101. Freeea e

102. & T TATAUT

103. =refy T =t

104. AT AT YTeae forfies

105. FraT qieh d Trede fofiee
106. T *ATReF UTgae forfiee
107. THUH T

108. THUH T

109. AT ZeTAMAA

110. A ATIEeF TTZae forfHes
111. He[ AT TT2de forfHee

112. HETT ST UT WAt T
113. W& ISR

114, 9T&( AETH S

115. ATES TS T TAUeTdy
116. |TERTIT TFIET TATAYT

117. 99T T TR{ST =AM

118. HHT e THTHT TTzae forfies
119. Afie Tov U THiohT Seedis
120. forrer st

121. e dife=m ArgaSe tauerh
122. THURY Ui grzae forfies
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123. HTATEY SHETHIS uTzae forffes
124. TF AT TSEIST

125. FIAA AT " ATZde [IHee
126. F9ET qieiIeATES SAT ITzae fofies
127. FARET aielt wree yEae s
128. F&HTIE rEae ferfies

129. TFIH YEHH YTEae forfies

130. fA¥e wieht =mee yrzae forfies
131. feria Aifesw wrzae forfies
132. [Afaw =rfees

133. A Ui

134, Trare TehforT

135. FraT aiet e

136. TATHAT AT frawfisr verwerdy
137. S THRT FTzae forfes

138. 3 T

139. AHFR Teedi ferfies

140. 3FA TATATES

141. TR T argae forfiee
142. st gfean yrzae ferfes

143. JHATA ZILAMTA

144. 9 fHafes yrzae fafues

145, TTIHFT TFF TTgae fofies

146. TCHET AT ¢

147, 93 FHiHEwH

148. ¥a1 4% aiey yrzae forfies
149. TThFe fhamiea ferfaes

150. T T Tgae fertiee

151. T wargaie Reed yrzae fofaes
152. U= T T

153. UZiee Hi¥ewT yrgae forfaee

154, YT TIFed AT qrzae fofies
155, WATtesvied e fafiee

156. TATECEHTH AETHIS TTZ4E TS
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157. 9= fovrde forfaes

158. qiTEeTT

159. wiferfarfesw wTzae ffaes
160. Tiferfaes gTzae ffies
161. S TFUF qTgae ferfies
162. ST TiehHe STEae forfies
163. XTI afe et

164. Fr=T T forror s
165. FLET UZIHT

166. THT I

167. TTT Tiehae

168. Tror=ft ieft forfaee

169. THFH THRT wTEae foafies
170. e f= =i

171. ST ZFFY YT3ae forfies
172. =1 et

173, ST TF Tgae forfies

174. AITH Ue £ TATAT
175. F=29 v Tzace fofves

176. =&uy feufaas vauadt

177. Tater wiehme

178. ST TS qTTae [oITHeE
179. ¥F TeTA9AA

180. FTeT AIfee T YTgae forfHes

181. TH AeTe q1ex yTzae forfies
182. TH ST qie e

183. TH U Y U2 TEwdio

184, TH TH Ui 1WH 3FIF YT5de forfies
185. AT == Fu=t

186. HTSIT qletied TTZae s

187. A1 FHaed Irzae forfues

188. HTIT TeTATSSIST

189. Tfter AT

190. THE TFAETEH TTZae forfiee




[T &g 1]

HILT =T TSI AT

11

191. THST Ul
192. 915 Ye Uz uiehwy yrzae forfies

193. fora TaraTzSst

194. fog 9=

195. &1 FiAFod

196. =ft ToT9r TSI

197. #ff ATHIET Tlera

198. =f=rer Tart Tadft yrzae forfaee
199. =fTer T yrzae fafies
200. &t aiehime
201. ™ o=o

202. FETd e

203. o aifer T gauedT

204. & 7= o

205. THAAT TATEE

206. THTSSTH STSELIS

207. THRTEAT ST

208. THuAS fFatery forfaes

209. FEaH TTITES TATA

210. =t Mia g

211, ot ey Ty

212. w= Tidiee yrzae forfaes
213. WA UiFH rgae forfies
214, TS FHeAd TATAST

215. 99 qicfids Uauerdy

216. HHATST ThATHed TTgde forfiee
217. TS Tewdie yrgae forfies
218. I TEFed TTEae forfHes
219. 97 TFa

220. FFEITET THEA A5

221. T T qTgae forfies
222, TSI UeTITe ITgae forfies
223. T(TEF THFAIIeH UTEde fofies
224, TTEHIF UAST 24T yrzae fofies
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225. TTEHIF UASIT (ST qT2ae fofHes
226. ffora e ¥ veruerdy
227. T€ qIAHT
228. qTfEAT utetiae wreae forfaes
229. 7 =1 F07 grzae fofves
230. TFr frfes
231. TS AT TT2de [AHeS
232, FiAaHe HIITEIA
233. 9FHe Eiear fafaes
234, T g forfaes
235. T Jaer forfaes
236. 30T TR T34 forfHes
237. fafSeie erferafordis wrzae fafaes
238. A= wrfee®
239. faATT Jae
240. T sRraTer seEeT aTgae forfies
241, faeTe =
242, faene s yrzde fafies
243, Freea g
244. g TErHtaEweT
245, AT TG ITgae forfies
246. Hie TReh TTeele Treace forffee
247. ATETTE FAAT TTEde orfies
248. ATTHATZH TETITZoAS
249. TUE FHeAT

viii. et fT SR/ SIITRT ST AT TATHT TATaA! TTY I Fideh 3T Aal (<47 2l

iX. ITFARTEY o A& & SO ®q7a< it Uk Wi Aerferfed s=eer == 1 9=t g1 et
T TATHT T TTATHAT SAAAT TS ITAL ARl (AT 5

1. ol ST L9 3 ST SSEeis

wiier 22T weTiRes deedisr uHfRer

A SRAT AT Ao UHITE U

v Had ot wiae ue Teedt ()

THIHUCE a9 3F FITT US TSET ATE AT (TH=H)

FARE LI A ST TSET (HTersans)

2
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X.

Xi.

Xii.

Xiii.

Xiv.

XV.

XVi.

XVii.

XViii.

XiX.

XX.

TTterrT 7 fafes Raag qasl g J&qa 91ea) &1 SR S97a ITese FIT|
Taeft FRaas Tl 7 U AT SIS JaHTEe 9T AqATeS i T2 ofF, a77 g7 3+ gy 7
sy R T ot & 7 |9t o Raes TeERi A S Al B SO ®ia
THA FL|

FAATT ST o 3297 | S 6T sty (Fewams) 1 79« 2024 & 31 797+ 2025 T g1 &t
fraroor % ey § ygieat = § 2021-22, 2022-23, 2023-24 ¥ A= T A9 oA
off|

&t et Sfi STr= &l srater & o dag awqall & AT & ddad-are Fawor yae #id
o forw ISt foes & e Toha 1T 9| WTTEreRT<T ST %0 | o0l 0T ST AqaeT
1 A o= F a1e A @Fawor F for i feew sttt o w2 R 2

TG ST =l JEAT 6 TG, g LRI AT AT &, 39/ 2025 - HIHT [ (TSTET)
o 26 feHaw 2025 ST A1, SEH 26 A 2026 FiT ATHA FId U IF AA(d H Ham
I WA & FAAAT AT & AT AT TS Fag aeq3 & AT 9 AN el F7 e
T

aamaet % M9W 6(6) F A, TawrRT F Faaq Ta&ri & 7 Saair 2026 &
AT T AT+ goaTs # AEH & § 70 = T6qd F7d T Aq9L TaT (47|
I TAFRT | HITgd &9 F =7 (0 0 =t w O oqag & €9 7 & 39 a1
TITT HaEl AT T&IT FA HT A FHar 147 o1, [regia /s gaare § o9
= &g e o

=9 S it TR % A Raag Terert g B Tu st w39 e g9 arfeery
T FAAE Sfa| = aRoTH # 396 €9 8 o= fBFar @ g, e | aF 59+
ST T AT o7 3f¥ I T ST H FIa qTAT IT3AT AT

ISR & ST T TRAT & S, a9 TesTl g &F TS TR ST aadTe Tehe
fAaor 7 e a9ar §, i FEHAT K qIC H GHT HIAT TF AAA AT H I AT AT

Tt RAaE TAFN ZIRT TE(T A 1/ZEqTaSTT FT HeTa #§97d, SATagla A Aa9TqH

Y TS 9T T =

a9 TR G AT ST 9 & T SATHRTET hl ST Ta=0aaT 7 9 7aar &
W H H TS TG I UL, TEHET § ST Tl A AGLTH g, TAAFdT 6 39 14l ol
T FT T § ST UHT SATHEET &0 IO JET T 8 37 o7 faag aese &
Tohe el [T AT | STl Y §9a gaT, a1 SATEMT I SR TG H Tl Tt
T AT ATLTT IT ITAT AT T AR T TATH YA TATAL TS F:2 o faer 7o
T

A T IX T Eha @i [Mgal (SToud) s Faamast & saqag-ll % e 9% 33
SRIRT ERT TEd SEEET & AqaE IR H a5 Jeq3l & IR 6l S2aH AN 3T
AT T I= AT AT F AT UL Afaiigd hrAa (TAsmsd) w1 Feieor G = g
qTeh T TAT AMTAT ST Aok Toh FAT TTed ST o FHHAL TeALTdT [0H T SART &l g1
FTAT & T gL FLA & (oI TITH g

STET Fel AT T [RaaE TAHT T AT ST 0l THRAT 6 A g9 § A F QAT g
AT AT ATTIAF TR T&TH A1 T g, TT ST H FATEF IATT STAT §, TR F U
TAFRI T AASANT HIAT g 3T IueTeed AT o e 9 FF=m/fee ot a1 & 2|

grfEreTEY F St Y TORAT F SO, Radas T g & TS SATHERT ST FdHE S
TR FT ST FAAT &, 0 qeiwdT dael § G99 AT % A9 39 Fl 4q¢ 6ar 3T

asft Eaag Tl g1 TEqd AR I/ZEdTaSIl i T, A AT AFeTH qIT AT i
T T FATad =Tl
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10.

11.

12.

XXi. ey F =l a9t sraeas T arer Tehed Gavor 24 wXadt 2026 FHT AT
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MINISTRY OF COMMERCE AND INDUSTRY
(Department of Commerce)

(Directorate General of Trade Remedies)
FINAL FINDINGS
New Delhi, the 20th March, 2026

Case No. AD (SSR)-08/2025

Subject: Sunset review of anti-dumping duty concerning imports of Polyethylene Terephthalate (PET) Resin

from China PR
F. No. 07/15/2025-DGTR.—Having regard to the Customs Tariff Act, 1975 as amended from time to time

(hereinafter referred as “the Act”) and the Customs Tariff (Identification, Assessment and Collection of Anti-dumping
Duty on Dumped Articles and for Determination of Injury) Rules, 1995 thereof, as amended from time to time
(hereinafter referred as the “Anti-Dumping Rules” or the “Rules”) thereof;

A.
1.

BACKGROUND OF THE CASE

Whereas, Indorama Yarns Private Limited, IVL Dhunseri Petrochem Industries Private Limited and Reliance
Industries Limited (hereinafter referred to as the “applicants” or the “domestic industry”) filed an application,
before the Designated Authority (hereinafter also referred to as the “Authority”) in accordance with the
Customs Tariff Act, 1975 and the Anti-Dumping Rules for initiation of sunset review of anti-dumping duty
imposed on imports of Polyethylene Terephthalate (PET) Resin (hereinafter also referred to as the “product
under consideration” or the “subject goods”) from China PR (hereinafter also referred to as the “subject

country”).

The original investigation concerning imports of subject goods from China PR was initiated by the Authority
vide notification 6/24/2019-DGTR dated 1% October 2019. The Authority, vide its final findings No.
6/24/2019-DGTR dated 28" December 2020, recommended imposition of definitive anti-dumping duty for a
period of five years, which was given effect vide Customs Notification No. 18/2021-Customs (ADD) dated 27"
Match 2021.

Pursuant to the imposition of duty, an anti-absorption investigation concerning the anti-dumping duty imposed
on the imports of the subject goods originating from the subject country when exported by Wankai New
Materials Co. Ltd. was initiated on 4" March 2024. The Authority issued final findings F. No. 7/27/2023
DGTR dated 28™ August 2024, recommending the modification of the quantum of the anti-dumping duty
imposed. The Ministry of Finance issued Notification 25/2024-Customs (ADD) dated 22" November 2024
modifying the quantum of anti-dumping duty in force.

And whereas, in view of the duly substantiated application filed by the applicants, the Authority issued a public
notice vide Notification No. 07/15/2025-DGTR dated 23" September 2025, published in the Gazette of India,
initiating anti-dumping investigation into imports of the product under consideration from China PR in
accordance with Section 9A(S) of the Act, read with Rule 23(1B) of the Anti-Dumping Rules to determine the
whether the expiry of existing anti-dumping duties against imports of the subject goods from China PR is likely
to lead to continuation or recurrence of dumping and consequent injury to the domestic industry. After the
initiation of the subject investigation, the Central Government issued its Notification No. 39/2025-Customs
(ADD) dated 26™ December 2025 extending the duties in force on the import of the subject goods originating
in or exported from the subject country up to and inclusive of 26™ June 2026.
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PROCEDURE

The scope of the present review covers all aspects of the final findings No. 6/24/2019-DGTR dated 28"
December 2020, modified by finding F. No. 7/27/2023 DGTR dated 28" August 2024, by which the Authority
had recommended imposition of anti-dumping duty on imports of subject goods from the subject country, and
enhanced the quantum of duty respectively.

The procedure described below has been followed with regard to the investigation:

1. The Authority issued a public notice dated 23™ September 2025, published in the Gazette of India,
Extraordinary, initiating sunset review of the anti-dumping duty imposed on subject goods from the
subject country.

il. The Authority sent a copy of the initiation notification to the Government of the subject country,
through its Embassy in India, known producers and exporters from the subject country, known
importers / users and the domestic industry as well as other interested parties, as per the addresses made
available by the applicant and requested them to make their views known within the prescribed time
limits.

iil. The Authority provided a copy of the non-confidential version of the application to the known
producers/exporters and to the Government of the subject country, through its Embassy in India, in
accordance with Rule 6(3) of the Anti-Dumping Rules. A copy of the non-confidential version of the
application was made available to other interested parties, wherever requested.

iv. The Authority sent exporter’s questionnaire to the following known producers/exporters from the
subject country to elicit relevant information in accordance with Rule 6(4) of the Rules:

1. Abclabtory Scientific Co Ltd

AL Shsaze International Trade Link
AN Thanh Bicsol Joint Stock Co.
Anten Industries Joint Stock Company
Anthanh Biscol Joint Stock Company
Apeloa Hongkong Limited

Areva Industries Pte Ltd

Auspro International Limited

N T = R N

Avanti Exim Pte Ltd

—_
o

. Bridge Polymers the Netherlands BV

—_—
—

. CGR Trading Company Limited

—_
N

. Jinshan Associated Trading Corporation

—
W

. China Resources Chemical Innovative Materials Co. Ltd.

—
N

. Commerce Harbor FZE

—
9,

. Cosmoss VU Limited

—_
[*))

. Fujian Billion Polymerization Fiber Technology Industrial Co Ltd.

—_
.

. Grand Dignity Industrial Co. Ltd.

—_
oo

. Guangdong IVL Pet Polymer Co Ltd

—
Nel

. Hangzhoi Zhenrui Chemicals Co Ltd

N
o

. Henan Lihao Chem Plant Limited

[\S]
—

. Hosco Pharmachem Limited

N
N

. Hubei Decon Polyester Co Ltd
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23.
24.
25.
26.
27.
28.
29.
30.
31.
32.
33.
34.
35.
36.
37.
38.
39.
40.
41.
42.
43.
44.
45.
46.
47.
48.
49.
50.
51.
52.
53.
54.
55.
56.
57.
58.
59.
60.

Indus Business Ventures Pte Ltd

Jiangsu Company Sinopec Chemical Commercial Holding Co. Ltd.
Jiangsu GTIG Huatai Co Ltd

Jiangsu Kingfa Sci Tech Advanced

Jiangsu Shuangxing Color Plastic New Materials Co Ltd
Jiangyin Xingyu New Material Co Ltd
Kates Enterprises Ltd

Kemo International Trade Co Limited
Kingfa Sci Tech Co Ltd

M G Polymers FZE

M S AN Thanh Bicsol JSC

M S Mimosa Asia S Pte Ltd

Matheson Energy Pte Ltd

Mimosa Asia S Pte Ltd

Nakshatra Trading DMCC

Nanjing Leading Chemical Co Ltd
Northeast Pharm Trading Company Ltd
OG Trading Hong Kong Company Limited
Petrochem Middle East FZE

SBR Group Ltd

Shanghai Chemspace Co Ltd

Sino Crown International Pte Ltd

Sino Hover Industry Co Limited

Sinochem Pharmaceutical Co Ltd

Skyline Exports Pte Ltd

SPK Consulting LLC

SPRL Trading FZE

Suzhou Cellpro Biotechnology Co Ltd
Suzhou Hengli Chemical Fibre New Materials Co Ltd
Taizhou Sanqulai Import Export Co Ltd
Tas Commodities Pte Ltd

Texpo International Ltd

TLD Vietnam Joint Stock Co Ltd

Tongkun Group Co Ltd

Toyoshima And Co Ltd

Tricon Dry Chemicals LLC

Uniglobus Trading FZE

United Raw Material Pte Limited
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V.

V1.

Vii.

61.
62.
63.
64.
65.
66.
67.
68.
69.
70.
71.
72.
73.
74,
75.
76.

Vasun Enterprises Trading FZE

Velar International Development Ltd
Wankai International Pte Ltd

Wankai New Materials Co Ltd

Xiamen Technology Co Ltd

Wuxi Ubest New Materials Technology Co Ltd
Xiamen CD Chemical Co Ltd

Xiamen ITG Baodarun Industrial Co. Ltd.
Xiamen Zhonghongfa Trading Co Ltd
Yangzhou Reliance Chemicals Co Ltd
Yangzhou Tiamat Import Export Co.

Yue Xiu Textiles Co Ltd

Zhejiang Hailide New Material Co Ltd
Zhejiang Hengyi Petrochemicals Co Ltd
Zhejiang Yousheng Industry Trade Co Ltd

Zhejiang Zhongtuo Supply Chain Management Co., Ltd

The Embassy of the subject country in India were requested to advise the exporters/producers from its

country to respond to the questionnaire within the prescribed time limit.

In response to the initiation of the subject investigation, only Wankai New Materials Co., Ltd.
responded by filing exporter questionnaire response. Post the oral hearing, a related trader of Wankai
New Materials Co., Ltd., namely Wankai International Pte Ltd. submitted its exporter questionnaire
response claiming that it has exported the product under consideration to India. It has submitted that
such delay is due to an oversight and since the exports of Wankai through related trader are negligible, it
will have no impact on the determination of margins.

The Authority sent Importer’s and User’s Questionnaire to the following known importers / users of the
subject goods in India calling for necessary information in accordance with Rule 6(4) of the Rules.

1.

© »© 2 o owDb

—_ = = =
AOWND = O

A C A Polymers

A K Traders

A N I Enterprises

A V Polymer

Aaiji Polypack Private Limited
Abhilasha Impex Private Limited
Active International

Aglo Exports Private Limited

Aglo Packagings Limited

. Aglo Packagings Limited

. Aglo Polymers Private Limited
. Ahimsa Industries Limited

. Airking Industries

. Akansha Ship Breaking Private Limited
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15.
16.
17.
18.
19.
20.
21.
22.
23.
24.
25.
26.
27.
28.
29.
30.
31.
32.
33.
34.
35.
36.
37.
38.
39.
40.
41.
42.
43.
44.
45.
46.
47.
48.
49.
50.
51.
52.

Ambica Corporation Limited

AMD Petro And Food Private Limited
Amrit Polychem Private Limited
Amulyam Poly Exim

Annapurna Pet Private Limited

Aqua Polymers

Aquafresh Polyplast

Aradhya Overseas

Aroma Organics Limited

Ascend International

Ashu Enterprises

Aspire Polytrade Private Limited
Ausean Global LLP

Avanti Exim India Private Limited
Avi Global Plast Private Limited

Aym Syntex Limited

Ayush Texlene Limited

Bafna Polymers India

Bafna Polymers India Private Limited
Bandaru Polymers

Bharat Monofilament Textiles Private Limited
Bhavya Polyfilms Private Limited
Bhilosa Industries Private Limited
Blue Star Pack Kraft

Bohra Associates

Bolton Petforms Private Limited
Cabisco Plast Private Limited

Cabisco Plastic LLP

Chem International

Cosmoplast

Creative Propack Limited

Creative Proplast Limited

D P Enterprises

Dhananjay Plast

Dhaulagiree Polyolefins Private Limited
Diamond Polycoats

Dosch Pharmaceuticals Private Limited

Durjaya Estates Private Limited
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53.
54.
55.
56.
57.
58.
59.
60.
61.
62.
63.
64.
65.
66.
67.
68.
69.
70.
71.
72.
73.
74.
75.
76.
77.
78.
79.
80.
81.
82.
83.
&4.
85.
86.
87.
88.
89.
90.

Divya Polytech Private Limited
Engineered Polymers India Private Limited
Epitome Petropack Limited

Flexilis Private Limited

Fortune Containers

G Plast Private Limited

G R Pet Preforms

Ganapati Fishing Lines Private Limited
GBC Packaging

Glory Industries

Goodway Chemicals Private Limited
Grace Trading

Green Pet Strap Private Limited
Greenstrap LLP

HP Pet

Happy Poly Koats

HB Polymers Private Limited
Hindustan Coca-Cola Beverages Private Limited
Impark

Interplex India Private Limited

Isha Plast Impex Private Limited
Ishaan Plastics Private Limited

Iyra Polymers Private Limited

J J Plastalloy Private Limited

J K Polymers Industries

Jagdamba Polymers Private Limited
Jai Gopal International Impex Private Limited
Jaimaruti Polychem LLP

Jainson Cables India Private Limited
Jairam Strap Private Limited

Jay Ambey Filament Private Limited
Jay Multti Tech

Jaycee Engineering Private Limited

JB Polypack Private Limited

Jebruna International Private Limited
Jebruna International Private Limited
Jell Pharmaceuticals Private Limited

John Polymers
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91.
92.
93.
94.
95.
96.
97.
98.
99.

100.
101.
102.
103.
104.
105.
106.
107.
108.
109.
110.
111.
112.
113.
114.
115.
116.
117.
118.
119.
120.
121.
122.
123.
124.
125.
126.
127.
128.

K C Preforms

K S Plastics India Private Limited

Kanti Beverages Private Limited

KDS International Private Limited

Kingfa Science Technology Private Limited
Kiran Polyfab Private Limited

Komal Polymers

Kosmos Petrochem

Krupa Polymers India Private Limited
Kruti Chemplast LLP

Krystals Impex

Lakshay Propack LLP

Laxmi Trading Company

Light Walk Private Limited

Lila Polymers Private Limited

LPB Plastic Private Limited

MS Impex

MS Plast

Madhav International

Madhu Plastics Private Limited

Madhu Plastics Private Limited
Mabhavir Engineering And Plastics Works
Marudhar Petrochem

Maruti Overseas

Marvel Polyexim LLP

Maskara Impex LLP

Mayur Straps Packaging Industries
Megha Fruit Processing Private Limited
Merit Straps And Packaging Industries
Mittal Lamination

Mix Media Signages LLP

MMO Polytrade Private Limited
Murlidhar Overseas Private Limited

N R Industries

National Plasto Containers Private Limited
National Polyplast India Private Limited
Neelgiri Poly Plast Private Limited

Nescopet Private Limited
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129.
130.
131.
132.
133.
134.
135.
136.
137.
138.
139.
140.
141.
142.
143.
144.
145.
146.
147.
148.
149.
150.
151.
152.
153.
154.
155.
156.
157.
158.
159.
160.
161.
162.
163.
164.
165.
166.

Nexus Petrochem Private Limited
Nirmal Poly Plast Private Limited
Nishant Mouldings Private Limited
Nitin Plastic

Noble Exim

Noble Packaging

Nova Polymers

NSV India Overseas LLP

Ocean Packaging Private Limited
Om Impex

Omkar Industries Limited

Oracle Polyplast

Organic Industries Private Limited
Oriilon India Private Limited

Oswal International

Pan Synthetic Private Limited
Parmeshwar Impex Private Limited
Parmeshwar Overseas Trade

Pawan Chemicals

Penta Pack Polymers Private Limited
Perfect Filaments Limited

Perlon Goa Private Limited

PET Equipment Resales Private Limited
PET India Industries

Petrotech Chemica Private Limited
Petrotech Products India Private Limited
Plastiblends India Limited
Plastscapes Overseas Private Limited
Poddar Pigments Limited

Polstar

Polyset Plastics Private Limited
Polyset Plastics Private Limited
Prakrit Impex Private Limited
Praveen Polymers Private Limited
Puri Polymers

PVC Colouring Compounding Processing
Qber Petrochem

Raga Pet
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167.
168.
169.
170.
171.
172.
173.
174.
175.
176.
177.
178.
179.
180.
181.
182.
183.
184.
185.
186.
187.
188.
189.
190.
191.
192.
193.
194.
195.
196.
197.
198.
199.
200.
201.
202.
203.
204.

Raj Polymers

Rajshree Polypack Limited
Ramcham Packaging Private Limited
Rapid Pet Industries

RCK Impex Private Limited

Ready Package

RGP Impex Private Limited

RGS Pet Strap LLP

Ridam Impex Private Limited
Rishabh Triexim LLP

Rivaansh Polymers

RKG Polyplast Private Limited
Rudra International

Rungta Mouldings Private Limited
Ruptex Mineral Water Private Limited
S G Polymers

S L V Pet Industries

S S Polymers Impex Private Limited
Saavi Trading Company

Sajo Polytek Private Limited

Sanjay Chemicals Private Limited
Sara Enterprises

Satish Agrawal

SE Textiles Private Limited

SG Exim

Sheth Pet And Polymers Private Limited
Shiv Enterprises

Shiv Pet

Shlok Chemicals

Shree Ganesh Enterprises

Shree Nakoda Polymers

Shrinath Rotopack MP Private Limited
Shrinath Rotopack Private Limited
Sibi Polymers

Siddhan Traders

Siddharth Plast

Sim Polymers LLP

Sim Trade Links
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205.
206.
207.
208.
209.
210.
211.
212.
213.
214.
215.
216.
217.
218.
219.
220.
221.
222.
223.
224.
225.
226.
227.
228.
229.
230.
231.
232.
233.
234.
235.
236.
237.
238.
239.
240.
241.
242.

SJR Plast

Skydom Industries

Skyone International

SNJ Synthetics Limited

Spatlus Enterprise LLP

Sri Govind Polymers

Sri Venkateshwara Polymers
Starchem Polytrade Private Limited
Starlon Exim Private Limited

Steel Containers LLP

Sun Polytrade LLP

Sunlarge Filaments Private Limited
Sunlarge Industries Private Limited
Superfil Products Private Limited
Surya Impex

Svastyayana Chemistry

Swaashpet Polymers Private Limited
Tarajyot Enterprise Private Limited
Topsack Exports Private Limited
Tricon Energy India Private Limited
Tricon Energy India Private Limited
Triliance Global Trade LLP

Trust Polymer

Turakhia Polymers Private Limited
U D Caps Private Limited

Uflex Limited

Unify Texturisers Private Limited
Universal Corporation

Vacmet India Limited

Varun Beverages Limited

Varun Beverages Limited

Verpack Plastics Private Limited
Vigilant Specialities Private Limited
Vinay Plastics

Vinayak Beverages

Viney Aggarwal Industries Private Limited
Virat Impex

Vishal Beverages Private Limited
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viii.

IX.

x.The

X1.

Xil.

xiii.

X1V.

XV.

XVI.

XVIi.

243. Voltson India

244. Vriddhi Petrochemicals

245.  Vrion Global Private Limited

246. Vton Plastic Industries Private Limited

247. Waterproof Corporation Private Limited

248. Wisechoice Enterprises

249. Yashpet Container

No importer/user has responded by filing an importer or user questionnaire response.

The Authority sent a copy of the non-confidential version of the application to the following users’
associations. No user association has filed responses or submissions.

1. All India Federation of Plastics Industries

All India Plastic Industries Association

All India Plastic Manufacturers’ Association

Federation of Indian Chamber of Commerce and Industry (FICCI)
Associated Chambers of Commerce and Industry of India (ASSOCHAM)

o v A W

Confederation of Indian Industry (CII)

Authority made available non-confidential version of the evidence presented by various interested
parties. A list of all interested parties was uploaded on the DGTR website, along with the request to all
of them to email the non-confidential version of their submissions to all the other interested parties.

The period of investigation (POI) for the purpose of present investigation is 1% April 2024 to 31% March
2025. The examination of trends in the context of injury analysis covered the periods 2021-22, 2022-23,
2023-24 and the period of investigation.

Request was made to DG Systems to provide the transaction-wise details of imports of subject goods for
the injury period and also the period of investigation. The Authority has relied upon the DG Systems
data for computation of the volume of imports and required analysis after due examination of the
transactions.

After the initiation of the subject investigation, the Central Government issued its Notification No.
39/2025-Customs (ADD) dated 26" December 2025 extending the duties in force on the import of the
subject goods originating in or exported from the subject country up to and inclusive of 26™ June 2026.

In accordance with Rule 6(6) of the Rules, the Authority provided opportunity to the interested parties
to present their views orally in a public hearing held on 7" January 2026. The parties, which presented
their views in the oral hearing, were requested to file written submissions of the views expressed orally,
followed by rejoinder submissions.

The submissions made by the interested parties during the course of this investigation, to the extent
supported with evidence and considered relevant to the present investigation, have been appropriately
considered by the Authority, in the present final findings.

The Authority, during the course of the investigation, satisfied itself as to the accuracy of the
information supplied by the interested parties, which forms the basis of the present disclosure statement,
to the extent possible and verified the data/documents submitted by all the interested parties to the
extent considered relevant, practicable and necessary.

Information provided by the interested parties on confidential basis was examined with regard to
sufficiency of the confidentiality claim. On being satisfied, the Authority has accepted the
confidentiality claims wherever warranted and such information has been considered as confidential and
not disclosed to other interested parties. Wherever possible, parties providing information on
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10.

confidential basis were directed to provide sufficient non-confidential version of the information filed
on confidential basis.

xviii. The non-injurious price (NIP) based on the optimum cost of production and cost to make & sell the
subject goods in India as per the information furnished by the domestic industry on the basis of
Generally Accepted Accounting Principles (GAAP) and Annexure III to the Rules has been worked out
so as to ascertain whether anti-dumping duty lower than the dumping margin would be sufficient to
remove injury to the domestic industry.

xix.  Wherever an interested party has refused access to or has otherwise not provided necessary information
during the course of the present investigation, or has significantly impeded the investigation, the
Authority has considered such parties as non-cooperative and recorded the views/observations on the
basis of the facts available.

xx.  The Authority, during the course of the investigation, satisfied itself as to the accuracy of the
information supplied by the interested parties, which forms the basis of the present final findings to the
extent possible and verified the data/documents submitted by all the interested parties to the extent
considered relevant, practicable and necessary.

xxi.  The Authority circulated the disclosure statement containing all essential facts under consideration for
making the final recommendations to the Central Government to all interested parties on 24" February
2026. The Authority has examined all the post-disclosure comments made by the interested parties in
these final findings to the extent deemed relevant. Any submission which was merely a reproduction of
the previous submissions, and which had been adequately examined by the Authority has not been
repeated for the sake of brevity.

xxii.  “*** in these final findings represents information furnished by an interested party on confidential basis
and so considered by the Authority under the Rules.

xxiii. The exchange rate adopted by the Authority for the subject investigation is 1 US$ =X 85.43
PRODUCT UNDER CONSIDERATION AND LIKE ARTICLE
Views of other interested parties

No submissions have been made by the other interested parties regarding the scope of the product under
consideration and like article.

Views of the domestic industry

The following submissions have been made by the domestic industry with regard to the product under
consideration and like article:

1. The product scope considered by the Authority in the original investigation may be considered for the scope
of the present investigation.

il. The domestic industry has sold different grades of the product having varied viscosities, colours and
melting points. However, such change in grades do not cause any significant change in the cost of
production and do not warrant a PCN methodology.

iii.  No PCN methodology was adopted in the original investigation.
Examination by the Authority

At the time of initiation of the present investigation, the Authority considered the following as the scope of
product under consideration.

“The product under consideration is virgin bottle-grade polyethylene terephthalate (PET) Resin,
defined as “polyethylene terephthalate resin having intrinsic viscosity of 0.72 deciliters per gram or
higher”. The scope of product under consideration excludes recycled PET resin. PET Resin is used for
the manufacturing of preforms, which are then converted into PET bottles and jars for the storage of
mineral water, carbonated soft drinks, edible oils, pharmaceutical products etc”

It is also noted that the present investigation being a sunset review investigation, the scope of the product under
consideration remains the same as defined in the previously conducted investigations. In view of no
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submissions regarding scope of product under consideration, the Authority has considered the product under
consideration for the purpose of the review, same as the original investigation.

With regard to the submissions on PCN methodology, the Authority notes that no PCNs were adopted in the
original investigation. The domestic industry has submitted that it has sold different grades of like article
bearing different viscosities, colours and melting points. However, the difference in grades does not result in
significant change in costs. The same has not been disputed by any interested party. Thus, the Authority has not
adopted any PCN methodology in the present investigation.

The Authority notes that the product produced by the domestic industry is like article to the goods exported
from the subject countries. The product produced by the domestic industry and imported from the subject
countries are comparable in terms of physical & chemical properties, functions & uses, product specifications,
pricing, distribution & marketing and tariff classification of the goods. The subject goods imported from the
subject countries and produced by the domestic industry are technically and commercially substitutable and
used by the consumers interchangeably. In view of the same, it is concluded that the product manufactured by
the domestic industry is considered as like article to the product imported into India.

The product under consideration is classified under Chapter 39 of the Customs Tariff Act, 1975 under the
subheading 3907. The subject goods are being imported under HS Codes 3907 61 10, 3907 61 90, 3907 69 30,
and 3907 69 90. The Customs classification is only indicative and not binding on the scope of the product
under consideration in the present investigation.

SCOPE OF THE DOMESTIC INDUSTRY & STANDING

Views of other interested parties

The following submissions have been made by the other interested parties with regard to the scope of domestic
industry and standing.

1. The applicants have failed to provide details of imports of subject goods from all countries over the injury
period, as required by the application proforma and the Manual of Operating Practices.

1. IVL Dhunseri and Indorama have imported the subject goods from other countries and the same may be
examined.

iil.  The signed declaration regarding imports made by IVL Dhunseri from subject country has not been
provided.

iv.  The inclusion of Indorama and IVL Dhunseri as part of domestic industry is unjustified considering they
are related to a producer in China.

V. While Minocha Enterprises Private Limited has been identified as a domestic producer, its production
has not been considered for calculation of total Indian production.

vi.  Ester Industries Limited, a domestic producer which has participated in the investigation concerning
subject goods in the US, has not been considered as a domestic producer by the applicants.

Views of the domestic industry

The following submissions have been made by the domestic industry with regard to the scope of domestic
industry and standing:

1. The applicants have not imported the subject goods from subject country during the period of investigation.

il. The applicants have given details of imports from all sources in Proforma IV A, which shows that there
are no imports from any country. There is no requirement for a specific declaration in this regard.

iii. Rule 2(b) only calls into question the eligibility of an importer of alleged dumped article. Thus, imports
from other countries are irrelevant to the investigation.

v. IVL Dhunseri Petrochem Industries Limited and Indorama Yarns Private Limited are related to,
Guandong IVL PET Polymer Co. Ltd, a producer/exporter of subject goods in the subject country.
However, it has not exported the subject goods to India in the period of investigation.
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v.Due to no exports from Guandong IVL PET Polymer Co. Ltd, it does not qualify as an exporter under Rules
2(b) of Anti-dumping Rules and IVL Dhunseri and Indorama cannot be considered ineligible.

Vi. Rule 5 of the Anti-Dumping Rules does not apply to sunset review under Rule 23 and there is no
requirement of establishing standing in the present case. Without prejudice to this, the Indian production
has been calculated appropriately.

vii.  Ester Industries is not a producer of subject goods in India. A declaration in this regard has been
provided by the company.

viii.  Due to a typographical error, MEPL was incorrectly mentioned as Minocha Enterprises Private Limited
in the application. It is clarified that MEPL is Madelin Enterprises Private Limited, which has supported
the investigation, and its production has been considered in the total Indian production.

Examination by the Authority
Rule 2(b) of the Anti-Dumping Rules defines domestic industry as under:

“(b) “domestic industry” means the domestic producers as a whole engaged in the manufacture of the
like article and any activity connected therewith or those whose collective output of the said article
constitutes a major proportion of the total domestic production of that article except when such
producers are related to the exporters or importers of the alleged dumped article or are themselves
importers thereof in such case the term ‘domestic industry’ may be construed as referring to the rest of
the producers”.

The Authority notes that the application for initiation of the present sunset review investigation was filed by
IVL Petrochem Industries Private Limited (“IVL Petrochem”), Indorama Yarns Private Limited (“Indorama’)
and Reliance Industries Limited (“RIL”). The applicants have submitted, that, there are other domestic
producers of the subject goods in India, namely, Chiripal Polyfilms Limited, Jindal Polyfilms Limited, Madelin
Enterprises Private Limited (“MEPL”), Sumilon Industries Limited and Uflex Limited. The Authority notes
that out of the above, MEPL has supported the present investigation. Further, the production information of
MEPL and Chiripal Polyfilms Limited was provided in the application as per market estimates. However,
MEPL provided its support letter after the initiation of the investigation. The Authority has considered the
production of MEPL as per its actual production for determination of total Indian production.

The Authority notes that the applicants have not imported the subject goods from the subject country during the
period of investigation. In this regard, it is noted that the interested parties have contended that IVL Petrochem
and Indorama have imported the subject goods. However, no information regarding such imports have been
provided by the interested parties. The applicants have disputed the contention of the interested parties. The
Authority has examined the DG Systems data in this regard. It is noted that IVL Petrochem and Indorama have
not imported the product under consideration from the subject country. Further, the applicants are not related to
an importer or exporter of the alleged dumped article.

In this regard, the Authority notes that IVL Petrochem and Indorama are related to a producer of the product
under consideration in China, namely Guandong IVL PET Polymer Co. Ltd. The applicants have claimed that
the related exporter has not exported the product under consideration to India during the period of
investigation. Such fact has not been disputed by the interested parties, though they claim that IVL Petrochem
and Indorama be treated as ineligible to constitute domestic industry. The Authority has also examined the DG
Systems data and notes that there are no exports of the product under consideration by Guandong IVL PET
Polymer Co. Ltd. Therefore, IVL Petrochem and Indorama cannot be considered related to an exporter of the
dumped article. It is further noted that in the original investigation, the Authority considered IVL Petrochem as
eligible to constitute domestic industry, even though the related exporter had exported insignificant quantities.
In view of the foregoing, it is concluded that the applicants are eligible to constitute domestic industry.

The interested parties have claimed that the applicants have not considered the production of Ester Industries
and Minocha Enterprises Private Limited. In this regard, the interested parties claimed that the applicants
themselves identified Minocha Enterprises Private Limited as a domestic producer of the subject goods but did
not consider its production in the total production. The applicants have clarified that due to an error, Madelin
Enterprises Private Limited (MEPL) was written as Minocha Enterprises Private Limited (MEPL) in the list of
domestic producers at Annexure 1.7. However, the production of MEPL was considered in the determination of
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Indian production. Further, MEPL, that is, Madelin Enterprises Private Limited has also filed letter supporting
the request for review.

As regards Ester Industries Limited, the interested parties have relied upon the investigation by US
investigating authority, wherein the producer was given an individual rate of duty. However, the domestic
industry has provided a certificate from Ester Industries Limited, confirming that they do not produce the
subject goods falling within the present product scope, that is, bottle-grade PET Resin having intrinsic viscosity
above 0.72 deciliters. The Authority further notes that the scope of investigation by the US authorities was
much wider, as defined below.

“The merchandise covered by these orders is PET resin having an intrinsic viscosity of at least 0.70, but
not more than 0.88, deciliters per gram. The scope includes blends of virgin PET resin and recycled
PET resin containing 50 percent or more virgin PET resin content by weight, provided such blends meet
the intrinsic viscosity requirements above. The scope includes all PET resin meeting the above
specifications regardless of additives introduced in the manufacturing process.”

Thus, the scope of investigation by US authorities was not limited to bottle-grade PET Resin. Further, it
included blends of virgin and recycled PET Resin as well, whereas the present review relates to only virgin
PET Resin. Therefore, given the explicit clarification by Ester Industries Limited themselves, no inference can
be drawn by the participation in the US investigation.

In view of the above, the Authority notes that, in addition to the applicants, the subject goods are being
produced by Chiripal Polyfilms Limited, Madelin Enterprises Private Limited, Sumilon Industries, and Uflex
Limited. The share of applicants in total production is noted as below.

Particulars Unit Production (POI) S}Il)iedjlncg;tlal
Applicants MT ok 80-90%
Other Producers MT ok 10-20%
Chiripal Polyfilms Limited MT Howk **%
Madelin Enterprises Private Limited MT Hoxk **%
Sumilon Industries MT oAk **%
Uflex Limited MT oAk **%
Total Indian Production MT 19,33,103

The Authority notes that the production of the applicants constitute a major proportion, that is, 80-90% of the
total Indian production. In view of the foregoing, the Authority concludes that the applicants constitute
domestic industry under Rule 2(b) of the Anti-Dumping Rules.

CONFIDENTIALITY

Views of other interested parties
No submissions have been made by the other interested parties with regard to confidentiality.

1. The domestic industry has claimed excessive confidentiality with regards to source of import information
used.

. The details and production of other domestic producers have not been provided. Further, the source of
its information for production has not been disclosed.

ii. The evidence for adjustments claimed for export price have not been disclosed by the domestic industry.
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1v.

The details of normal value and dumping margin have been claimed confidential.

v.The number of employees; profit / loss, return on capital employed and range of net selling price, costing

vi.

Vii.

viii.

iX.

information such as elements of cost and names of raw materials and annual reports have not been
disclosed by the domestic industry.

The non-confidential version is not a replica of the confidential version, as required under Trade Notice
1/2013, particularly with regard to having the same number of pages.

The correctness certificate and declaration by legal representative have not been provided as part of
application.

The investigation is ongoing and parties are entitled to make submissions on all aspects, including
confidentiality, during the course of the investigation. The domestic industry cannot absolve itself of its
obligation to provide meaningful disclosure on the pretext of exhaustion of time.

The domestic industry has not provided complete non-confidential versions of several documents and
has withheld material information, thereby preventing Wankai from making effective comments.

x.No adverse inference may be drawn against Wankai on the basis of information that has not been disclosed in

a meaningful manner.

Views of the domestic industry

The following submissions have been made by the domestic industry with regard to confidentiality.

i. Wankai has not provided indexed figures for details of capacity, production, and domestic sales, exports and

ii.

iii.

iv.

v.The

V.

Vil.

viii.

IX.

inventories from 2018 to 2024 in Part II of the exporter questionnaire response.

The claims of excessive confidentiality have been made only at the time of oral hearing. Such claims are
extremely belated, considering the 7 days deadline provided in the Initiation Notification.

The source of market intelligence information considered is not required to be disclosed under Trade
Notice 10/2018. The domestic industry has disclosed the summary of imports.

The details of other domestic producers have been provided in Annexure 1.7.

production details of other producers and evidence of ocean freight considered are third party
information, which the domestic industry is not authorized to disclose. However, the domestic industry
has disclosed the actual aggregate Indian production and share of domestic industry in range.

The ocean freight considered has been disclosed. There is no allegation that the ocean freight claimed is
excessive.

Other adjustments to export price have been claimed as per consistent practice of the Authority.

The normal value and dumping margin have been disclosed in range, as per the requirements of the
Trade Notice. Since the normal value is based on the cost of production of the domestic industry, actual
figures cannot be disclosed. The claim of confidentiality has been duly justified in the application.

The number of employees were disclosed in trend, and the reasons for confidentiality were duly
justified. There is no prejudice to the interested parties as none of their arguments rest on the number of
employees.

x.The profit and loss, return on capital employed and selling price have been provided in indexed form, as

XI.

Xii.

xiii.

required as per the Trade Notice 10/2018. The same are not required to be provided as trends.

The claims of confidentiality over costing information have been justified and is consistent with the
practice of the Authority. Wankai itself has claimed its appendices confidential.

The names of raw materials have been provided in the application.

The annual reports for Indorama Yarns Private Limited and Reliance Industries Limited have been
provided as links. The annual report of IVL Dhunseri Petrochem Industries Private Limited contain
business sensitive information of the producers which is not available in public. The confidentiality
claimed in this regard has been justified in the application.
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xiv.  Wankai has failed to make timely submissions that the non-confidential version does not have the same
number of pages as the confidential version. In case the submissions were made timely, the domestic
industry would have appropriately modified the non-confidential version. The comments raised at this
stage are to delay the investigation only and Wankai has failed to show prejudice caused by different
page numbers of the confidential and non-confidential version.

xv.  The domestic industry has inadvertently missed enclosed the Format-X and Format-Y in the non-
confidential version of the application. Wankai has not shown prejudice caused to it by such omission
and has raised such a claim at a belated stage. Had the argument been raised timely, the domestic
industry would have resolved the same.

xvi. It is confirmed that the non-confidential version is a replica of the confidential version, except for the
certifications and page numbering.

Examination by the Authority
With regard to the confidentiality of the information, Rule 7 of the Anti-dumping Rules provides as follows:

“Rule 7. Confidential Information - (1) Notwithstanding anything contained in sub-rules (2), (3) and (7)
of rule 6, sub-rule (2) of rule 12, sub-rule (4) of rule 15 and sub-rule (4) of rule 17, the copies of
applications received under sub rule (1) of rule 5, or any other information provided to the designated
authority on a confidential basis by any party in the course of investigation, shall, upon the designated
authority being satisfied as to its confidentiality, be treated as such by it and no such information shall
be disclosed to any other party without specific authorisation of the party providing such information.

(2) The designated authority may require the parties providing information on confidential basis to
furnish non confidential summary thereof and if, in the opinion of a party providing such information,
such information is not susceptible of summary, such party may submit to the designated authority a
statement of reasons why summarisation is not possible.

(3) Notwithstanding anything contained in sub-rule (2), if the designated authority is satisfied that the
request for confidentiality is not warranted or the supplier of the information is either unwilling to make
the information public or to authorise its disclosure in a generalised or summary form, it may disregard
such information.”

In view of the submissions made by the interested parties, vide communicated dated 27 January 2026, parties
were directed to make appropriate disclosures or justify their confidentiality claims. Both the interested parties
in the investigation have made further disclosure in response to the directions. Wankai has provided indexed
figures for details of capacity, production, and domestic sales, exports and inventories from 2018 to 2024 in
Part II of the exporter questionnaire response. The domestic industry has, in response to the directions,
disclosed the evidence relied upon for adjustment to ocean freight. Further, the discrepancy with regard to the
non-confidential version of the application not being a replica of the confidential version, with regard to the
number of pages, the certificate of accuracy and the certificate from legal representative was resolved. The
domestic industry has also confirmed that the names of Indian producers and the names of raw materials have
already been disclosed. The domestic industry has provided further justification with regard to the
confidentiality claimed, with regard to the remaining allegations of the opposing parties.

The interested parties have claimed that the source of import data used must be disclosed. The Authority notes
that the applicants have identified the source as market intelligence. However, the Authority has not relied
upon the information provided by the interested parties, at the stage of initiation, or in its determination. The
Authority has relied upon DG Systems data for its determinations in the present review.

The interested parties have claimed that the production of individual producers considered for total Indian
production have not been disclosed. In this regard, it is noted that the applicants have shown good cause
justifying confidentiality. The applicants have explained that the disclosure of production of other domestic
producers would result in disclosure of the production of the domestic industry. Instead, the production of the
Indian industry as a whole has been disclosed. Further, the range of share in production by applicants and other
domestic producers has been provided. The Authority notes that for part of the period, the domestic industry
constituted only two producers. Further, even for the latter two years, two out of three producers constituting
the domestic industry are related producers. Thus, if the actual figures are disclosed, it would essentially lead to
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36.

inter-se disclosure of confidential information within the constituents of the domestic industry. The interested
parties have not shown why the information provided is insufficient to allow them to defend their interests, or
would not result in disclosure of business sensitive information. In view of the same, the confidentiality
claimed in this regard is accepted.

The Authority allows confidentiality claims of domestic industry on information such as selling price, number
of employees, profit/losses, cash profit, return on investment, costing information with elements of costs,
details of shut down and financial statements of one of the applicants, [IVL Dhunseri Petrochemicals Industries
Private Limited, which are not publicly available. Similarly, the normal value based on elements of cost of
production of the domestic industry, and the dumping margin derived thereupon cannot be disclosed on actual
basis. However, the Authority notes that the domestic industry has disclosed the information with regard to
selling price, number of employees, profit/losses, cash profit, return on investment on indexed basis; and the
normal value and dumping margin has been disclosed in range. The Authority considers that this information is
confidential by nature and disclosure of such information and document on actual basis can have significant
adverse effect on the party concerned and can give undue competitive advantage to competitors and parties
with opposing interests. Further, the domestic industry and the other interested parties have not shown any
prejudice caused to their interests, due to non-disclosure by the other parties.

The information provided by the interested parties on a confidential basis was examined with regards to
sufficiency of such claims. On being satisfied, the Authority accepts the confidentiality claims wherever
warranted, and such information has been considered confidential and not disclosed to the other interested
parties. Wherever possible, the parties providing information on confidential basis were directed to provide
sufficient non-confidential version of the information filed on a confidential basis. The Authority also notes
that all interested parties have claimed their business-related sensitive information as confidential and the same
is considered appropriate.

MISCELLANEOUS
Views of other interested parties

The other interested party has submitted that the petition is deficient and lacks evidence required in the non-
confidential version.

Views of the domestic industry

The domestic industry has responded that Wankai has failed to highlight any deficiency in the application. In
any case, the review was initiated by the Authority after satisfying itself of the adequacy and accuracy of the
information submitted.

Examination of the Authority

With regard to the contention that the present investigation has been initiated without sufficient evidence on
record, the Authority notes that the applicant has provided a duly substantiated application claiming likelihood
of continuation or recurrence of dumping and injury in the absence of duties. At the time of initiation of
investigation, the Authority prima facie satisfied itself of the need for initiation of sunset review investigation
concerning present anti-dumping duties based on the evidence furnished by the domestic industry establishing
likelihood of continuation or recurrence of dumping and injury if the present duties are allowed to expire.
Further, no evidence has been placed on record by the interested parties to displace the prima facie
observations arrived at by the Authority at the stage of initiation.

NORMAL VALUE, EXPORT PRICE AND DUMPING MARGIN

Views of other interested parties

The following submissions have been made by the other interested parties, with reference to determination of
normal value, export price and dumping margin.

i. China must not be considered as a non-market economy as the provisions of Article 15(a)(ii) of the
Accession Protocol for China have expired. Normal value must be considered based on domestic prices
and costs prevailing in China.
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Vii.

viil.

iX.

XI.

Xii.

Xiii.

X1V.

XV.

XVI.

XVil.

XViil.

XiX.

XX.

Even if China is treated as a non-market economy, no efforts have been made by the domestic industry
to determine normal value based on alternative methods provided for under Para 7 of Annexure I of the
Rules.

The domestic industry is required to give identify an appropriate market economy third country, and the
other interested parties should be put to notice regarding the same.

Normal value cannot be determined based on price payable in India, in view of the decision in
Shenyang Matsushita 2005 (181) ELT 320 (SC)

Wankai has filed the response timely, as per deadline allowed by the Authority.

Wankai has made almost all its export sales to India directly and only a negligible quantity has been
exported through the related trader/exporter, namely Wankai International. Wankai has not exported the
subject goods through any unrelated trader/exporter as alleged.

Certain negligible quantities exported by Wankai International to India were earlier considered as
exports to other countries, instead of export to India, due to an oversight at the end of Wankai personnel.
This was on account of the recent incorporation of Wankai International in March 2023 and since the
trader is located in Singapore.

The response of the related trader/exporter, Wankai International, was not filed in a manner warranting
rejection.

The findings relied upon by the domestic industry of Pentaerythritol and Axle for Trailers are on
different facts, and pertain to a situation where the primary exporter did not participate in time.

Since Authority accepted the anti-absorption investigation after a delay of 7 months, the present delay
of only 2 months in filing the response should be condoned.

The delay in filing response was neither intentional nor deliberate and that inclusion or exclusion of
such negligible quantity has no material effect on the export prices.

Since the investigation is in progress and relevant facts emerge, no inference can be drawn from the
response by Wankai International having been filed after hearing.

The exports to India are negligible as compared to total exports by Wankai and non-disclosure is not
intentional or deliberate. The unreported export transactions are negligible and do not vitiate
determination, as held in past findings of Authority, such as in case of Caprolactam, Black Toner,
Phenol, Polypropylene, and Vitrified Tiles.

The duty applicable to Wankai shall be determined as per its dumping margin, and not whether the duty
is low.

Determination of dumping margin is an exercise of reasonable approximation and not based on
mathematical precision.

The submissions of domestic industry show an attempt to block exports by Wankai by all means. By
contrast, the object of anti-dumping investigation is to restore fair competition.

Similar allegations regarding exports through unrelated traders were raised in the earlier anti-absorption
investigation, and examined and rejected by the Authority. There is no justification for raising the same
issues again in the present review.

The Authority may conduct on-site verification of the data submitted by Wankai.

The domestic industry has not disclosed the source or complete details of the indirect imports. Thus,
Wankai is prevented from making meaningful comments, and no adverse inference be drawn should be
drawn unless the information is disclosed in accordance with principles of natural justice.

The domestic industry has provided only selective information regarding alleged exports through
unrelated traders, without disclosing the source of such data or the corresponding prices. Since dumping
determination is based on prices and not merely on volumes. In absence of disclosure of price
information, the allegations of the domestic industry are unsubstantiated.
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XXVII.

XXViil.

XXIX.

XXX.

Views

The fact that the domestic industry has not disclosed prices implies that the prices of the alleged indirect
exports are at par with or higher than the export price of Wankai.

Wankai submits that it would not be in its interest to conceal exports through traders, as such conduct
may result in denial of individual treatment and imposition of a higher or residual duty.

Since the issue was already identified in the anti-absorption investigation, it is illogical to suggest that
Wankai would again engage in the alleged exports through traders, during the pendency of the current
sunset review.

An investigation has already been initiated by the Directorate of Revenue Intelligence into the alleged
imports through unrelated traders, which would reveal the factual position in due course.

Wankai denies the allegation that an analysis of import volumes and duty applied would reveal that the
predominant share of imports has been cleared based on the duty applicable to Wankai.

With regard to the reliance placed by the domestic industry on grade descriptions and sample data,
Wankai submits that grade information is in the public domain and mere description of grades does not
conclusively establish the identity of the manufacturer.

Wankai has no control over the information provided by third-party importers to Indian Customs,
including in respect of certificates of origin or packaging details.

The photographic and videographic evidence, and the Certificates of Origin provided has not been
shared with Wankai.

Since the Certificate of Origin is not issued by Wankai, it cannot be held accountable for the
information provided in it.

Since responses covering 100% of exports to India have been provided, the requirement of Manual of
Operating Practices has been complied with, and the cases relied upon by the domestic industry are not
applicable.

of the domestic industry

The domestic industry has submitted as follows with reference to determination of normal value, export price
and dumping margin.

i.

ii.

iil.

1v.

VI.

Vil.

viii.

China PR should be considered a non-market economy. On 11" December 2016, only the provisions of
Article 15(a)(ii) expired, and the provisions of Article 15(a)(i) continue to remain in force, which
permit China PR to be considered a non-market economy.

The Authority has consistently considered China to be a non-market economy in all recent findings,
post 2016.

In view of the failure of foreign producers to demonstrate that they are operating under market economy
conditions, the normal value should be determined as per Para 7.

The interested parties have failed to show that domestic industry is required to propose an appropriate
market economy third country. The other interested parties are equally free to propose.

The domestic industry has determined normal value based on information reasonably available to it.
Information with regard to prices and costs in third countries was not available to it. Further, the
product does not have a dedicated tariff code.

The interested parties have failed to show that there was alternative information available, which the
domestic industry could have provided.

Reliance on the decision of Shenyang Matsushita S. Battery Co. Ltd. V. Exide Industries is not
appropriate, since it relates to determination of market economy status under Para 8 of the Anti-
Dumping Rules.

The individual duty quantum given to Wankai must be withdrawn. It has deliberately misrepresented
facts leading to incomplete value chain not being available.
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XX1V.

Response filed by Wankai is belated considering the 30-day deadline prescribed under the initiation
notification.

The response filed by Wankai International PTE Ltd. has been filed 68 days after the deadline. The
information is delayed and must be disregarded, as done in the investigations into Pentaerythritol and
Axle for Trailers.

The response filed by Wankai International PTE Ltd was not filed voluntarily and was filed only after
the submissions made by the domestic industry during the oral hearing. Even after the response filed by
Wankai International, the traders accounting for majority of exports have not filed a response. Thus, the
information required for determination of dumping margin and injury margin is not available before the
Authority.

Merely because Wankai International is a new entity, it does not imply that the exports by the entity can
go unnoticed.

Contrary to claim of the interested parties, determination of dumping margin is not an exercise of
reasonable approximation. Such a statement is an attempt by the party to understate the gravity of its
own omission. Further, such a statement implies that any producer can claim an individual duty rate by
abiding to an extremely low standard of accuracy unsupported by verifiable evidence. This undermines
the efforts made by the domestic producers and other interested parties to provide accurate and
verifiable information to the Authority.

Even though the domestic industry highlighted the fact of exports by Wankai International vide
submissions dated 4" December 2025, the exporter did not furnish a response. Instead, Wankai
continued to claim that it had only exported directly.

Since a related exporter did not file response timely, an individual duty rate cannot be conferred on
Wankai. This is in line with position stated in the Manual of Operating Practices and the view taken in
the recent preliminary findings in the case of Met Coke.

Contrary to claims of Wankai, the response cannot be accepted even if a small volume is exported
through the related exporter. As regards the findings relied upon by Wankai, the same relate to a
situation of non-cooperation by unrelated exporters, and not related exporters.

Only 36% of exports of Wankai products are direct exports. Remaining 66% of exports have been made
by unrelated traders, which have not participated. Thus, response by Wankai must be rejected.

The product descriptions of the imports not only mention the grade name of Wankai, but clearly identify
Wankai as the manufacturer of the products.

The Customs authorities have recognised such imported products as having produced by Wankai and
thereafter, accepted a lower anti-dumping duty.

The Customs Manual require the details of the manufacturer to be mandatorily provided on importation
of goods, if the product attracts anti-dumping duty.

The subject goods bear the name of the manufacturer on the packaging material.

Such products have been imported at lower ant-dumping duty, after verification by Customs authorities
that they have been produced by Wankai.

The Certificate of Origin for exports identifies the manufacturer, as seen from the sample Certificate of
Origin provided as evidence on record. Thus, the Authority must call for Certificates of Origin for
transactions exported by non-cooperative exporters, which have been cleared at lower duties applicable
to Wankai.

The process of issuance of Certificate of Origin in China includes verification by Chinese Authorities,
of records of manufacturer, including their capacity, production process, origin of raw material, finished
products, etc. for place of origin. Further, the recent Measures for Certificate of Origin in China also
mandate exporters and manufacturers to retain supporting materials proving the origin of export goods
for three years from issuance of certificate.
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38.

39.

G4.1.
40.

XXV.

XXVI.

XXVII.

XXViil.

XXIX.

XXX.

The established procedures and regulations in both countries mandate the details of manufacturers to be
verified, demonstrating that the goods were produced by Wankai.

Wankai was well aware that the goods produced by it were being exported to India.

Even in the normal course of business, products are stuffed into containers on factory premises and
moved to the port from the plant of the producer. Thus, it is not possible for Wankai to not know its
exports to India.

Since Wankai is required to report all its exports to India, and it was aware that subject goods
produced by it have been exported under certificate of origin, it should have made efforts to identify the
country of import and adequately report the information to the Authority.

Wankai had exported the subject goods through a related exporter as well, but failed to provide
information in this regard till 2 months after the deadline.

Since exports through unrelated exporters which have not been reported, form a significant share of total
exports from Wankai, Wankai must not be considered as cooperative. This is consistent with settled
practice of the Authority, as per the Manual of Operating Practices, and as seen in various findings,
including Uncoated Copier Paper from Indonesia and Singapore, and New pneumatic radial tyres of
rubber for buses and lorries, with or without tubes and/or flaps.

Examination by the Authority

Under

section 9A(1)(c), the normal value in relation to an article means:

“i) The comparable price, in the ordinary course of trade, for the like article, when meant for
consumption in the exporting country or territory as determined in accordance with the rules made
under sub-section (6), or

ii) when there are no sales of the like article in the ordinary course of trade in the domestic market of
the exporting country or territory, or when because of the particular market situation or low volume of
the sales in the domestic market of the exporting country or territory, such sales do not permit a proper
comparison, the normal value shall be either:

(a)comparable representative price of the like article when exported from the exporting country or
territory or an appropriate third country as determined in accordance with the rules made under sub-
section (6), or

the cost of production of the said article in the country of origin along with reasonable addition for
administrative, selling and general costs, and for profits, as determined in accordance with the rules
made under sub-section (6);

(b)Provided that in the case of import of the article from a country other than the country of origin and
where the article has been merely transshipped through the country of export or such article is not
produced in the country of export or there is no comparable price in the country of export, the normal
value shall be determined with reference to its price in the country of origin.”

The Authority notes that only Wankai New Materials Co. Ltd. (Wankai) has filed exporter’s questionnaire
response. The domestic industry contended that the response was filed after the deadline. However, the
Authority notes that the response has been filed, within the extended time allowed, on 10" November 2025.
Further, on 13" January 2026, which is beyond the deadline for filing responses, Wankai has furnished a
response for its related trader, Wankai International Pte Ltd.

Determination of Normal value and Export Price

Normal value

Article 15 of the China’s Accession Protocol to the WTO provides as follows:

“Article VI of the GATT 1994, the Agreement on Implementation of Article VI of the General Agreement
on Tariffs and Trade 1994 ("Anti-Dumping Agreement") and the SCM Agreement shall apply in
proceedings involving imports of Chinese origin into a WTO Member consistent with the following:
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41.

42.

43.

In determining price comparability under Article VI of the GATT 1994 and the Anti-Dumping
Agreement, the importing WTO Member shall use either Chinese prices or costs for the industry under
investigation or a methodology that is not based on a strict comparison with domestic prices or costs in
China based on the following rules:

(i) If the producers under investigation can clearly show that market economy conditions prevail in the
industry producing the like product with regard to the manufacture, production and sale of that product,
the importing WTO Member shall use Chinese prices or costs for the industry under investigation in
determining price comparability;

(ii) The importing WTO Member may use a methodology that is not based on a strict comparison with
domestic prices or costs in China if the producers under investigation cannot clearly show that market
economy conditions prevail in the industry producing the like product with regard to manufacture,
production and sale of that product.

In proceedings under Parts II, III and V of the SCM Agreement, when addressing subsidies described in
Articles 14(a), 14(b), 14(c) and 14(d), relevant provisions of the SCM Agreement shall apply; however,
if there are special difficulties in that application, the importing WTO Member may then use
methodologies for identifying and measuring the subsidy benefit which take into account the possibility
that prevailing terms and conditions in China may not always be available as appropriate benchmarks.
In applying such methodologies, where practicable, the importing WTO Member should adjust such
prevailing terms and conditions before considering the use of terms and conditions prevailing outside
China.

The importing WTO Member shall notify methodologies used in accordance with subparagraph (a) to
the Committee on Anti-Dumping Practices and shall notify methodologies used in accordance with
subparagraph (b) to the Committee on Subsidies and Countervailing Measures.

Once China has established, under the national law of the importing WTO Member, that it is a market
economy, the provisions of subparagraph (a) shall be terminated provided that the importing Member's
national law contains market economy criteria as of the date of accession. In any event, the provisions
of subparagraph (a)(ii) shall expire 15 years after the date of accession. In addition, should China
establish, pursuant to the national law of the importing WITO Member, that market economy conditions
prevail in a particular industry or sector, the non-market economy provisions of subparagraph (a) shall
no longer apply to that industry or sector.”

The domestic industry has cited and relied upon Article 15(a)(i) of China's Accession Protocol. The domestic
industry has claimed that producers in China PR must be asked to demonstrate that market economy conditions
prevail in their industry producing the like product with regard to the manufacturing, the production and the
sale of the product under consideration. It has been stated by the domestic industry that in case the responding
Chinese producers are not able to demonstrate that their costs and price information are market-driven, the
normal value should be calculated in terms of provisions of Para 7 and 8 of Annexure- I to the Rules. The
applicants have claimed that the normal value should be determined on the basis of price payable in India.

The interested parties have claimed that normal value cannot be determined as per Para 7 for China, as the
provisions contained in Article 15(a)(ii) have expired. It is noted that while such provisions have expired, the
provision under Article 2.2.1.1 of WTO, read with obligation under 15 (a) (i) of the Accession Protocol require
the criterion stipulated in Para § of the Annexure I of the Rules to be satisfied through the information/data to
be provided in the supplementary questionnaire on claiming the market economy status. Further, Wankai, the
only participating producer, has not claimed market economy treatment. Based on the criterion stipulated in
Para 8 of Annexure I, its unfulfillment and the failure of the exporter to furnish a market economy
questionnaire response, the Authority concludes that market economy treatment cannot not be granted in the
present case.

Accordingly, the normal value has been determined in accordance with paragraph 7 of Annexure I of the Rules
which state as follows.

“In case of imports from non-market economy countries, novmal value shall be determined on the basis
of the price or constructed value in the market economy third country, or the price from such a third
country to other countries, including India or where it is not possible, or on any other reasonable basis,
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44,

45.

including the price actually paid or payable in India for the like product, duly adjusted if necessary, to
include a reasonable profit margin. An appropriate market economy third country shall be selected by
the designated authority in a reasonable manner, keeping in view the level of development of the
country concerned and the product in question, and due account shall be taken of any reliable
information made available at the time of selection. Accounts shall be taken within time limits, where
appropriate, of the investigation made in any similar matter in respect of any other market economy
third country. The parties to the investigation shall be informed without any unreasonable delay the
aforesaid selection of the market economy third country and shall be given a reasonable period of time
to offer their comments.

2

The other interested parties have stated that the normal value must be determined in accordance with the
alternatives provided under Para 7. In this regard it has been claimed that the domestic industry has not made
efforts to calculate normal value using alternative methods and that it is required to identify and notify other
parties of an appropriate market economy third country for calculation of normal value.

It is noted that Para 7 lays down hierarchy for determination of normal value and provides that normal value
shall be determined on the basis of price or constructed value in a market economy third country, or the price
from such a third country to any other country, including India, or where it is not possible, on any reasonable
basis, including the price actually paid or payable in India for the like article, duly adjusted, if necessary, to
include a reasonable profit margin. The domestic industry has claimed that it did not have access to alternative
basis for determination of normal value, since information regarding prices and costs in other countries is
confidential. It is noted that while the interested parties have claimed that the domestic industry should have
provided alternative information, they have themselves not suggested any alternative means for determination
of normal value. Further, the interested parties have not shown that alternative information was available that
the domestic industry could have provided. Since all interested parties, including domestic industry, have not
provided any information on record which would allow determination of normal value based on price or
constructed value in a market economy third country, or price of exports from a third country to other
countries, including India. Accordingly, the Authority has determined normal value based on the price payable
in India, having regard to the cost of production of the applicant, duly adjusted for selling, general and
administrative expenses and reasonable profits.

G.4.2. Export price

Export price for Wankai New Materials Co. Ltd.

46.

47.

In the response filed, Wankai New Materials Co. Ltd. (Wankai) claimed that it had only exported the product
under consideration to India directly. The Authority issued it a supplemental questionnaire, asking for, inter
alia, information regarding its channel of distribution. In response to the supplemental questionnaire dated 29
December 2025, Wankai maintained that it had only exported the product under consideration to India directly.
However, thereafter, after oral hearing, and the was pointed out by the domestic industry, vide letter dated 13
January 2026, Wankai has furnished a response in respect of Wankai International Pte Ltd (Wankai
International). Wankai has claimed that the personnel of Wankai, due to some confusion and by oversight, did
not notice the negligible volume of export sales to Wankai International, especially since the trader is located in
Singapore and was incorporated in March 2023 only.

The domestic industry vide letter dated 4" December 2025 highlighted that Wankai had failed to furnish a
response in respect of its subsidiary, Wankai International Pte Ltd., which is engaged in exporting the subject
goods produced by Wankai to India. Therefore, the domestic industry sought rejection of response filed by
Wankai. Thereafter, in its written submissions, the domestic industry emphasized that the response filed by
Wankai cannot be accepted, since traders accounting for almost 66% of the exports to India have not
cooperated with the Authority. In support of their contention, the domestic industry has, inter alia, provided the
following evidence, which has been considered by the Authority.

a. Import data showing descriptions of transactions specifically identifying Wankai as the manufacturer of
the product under consideration. As emphasized by the domestic industry, the import descriptions do
not merely bear the grade name, as claimed by Wankai, but specifically identify that Wankai was the
manufacturer.
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48.

49.

50.

51.

52.

b. Sample Certificates of Origin issued by China Council for the Promotion of International Trade
(CCPIT), which falls under the Ministry of Commerce of China. The Authority notes that these
Certificates show that Wankai was the manufacturer of the goods exported to India. However, the
goods have been exported by exporters, not cooperating in the present investigation.

C. Indian Customs Manual, which shows that the Indian Customs verifies the manufacturer of the
imported goods, where anti-dumping duty is applicable on such imports.

d. The Regulations (Measures) applicable in China governing the procedure for issuance of Certificates of
Origin. These Measures provide that authorities may verify origin by “conducting on-site inspections of
production equipment, processes, materials, packaging, marks, and other origin-related information”.

The Authority has also examined the anti-dumping duty paid on the imports into India from various exporting
parties. It is noted that the subject goods imported into India are being cleared at the individual duty rate
applicable to Wankai. The Authority has sought appropriate confirmation in this regard from the Indian
Customs authorities. The Authority has also examined the DG Systems data. It has been noted that there are
multiple transactions bearing the name of Wankai or grade name of Wankai during the period of investigation.
In fact, out of 1,447 transactions during the period of investigation, 1,229 transactions bear the grade name of
Wankai or specifically refer to Wankai or identify Wankai as the manufacture. It is noted that the volume of
imports bearing the name or grade name of Wankai, but having been exported through non-cooperating
exporters, constitute 65-75% of exports by Wankai.

Wankai has denied these allegations and insisted that it has only exported the subject goods directly, and
through Wankai International. Further, Wankai claimed since the domestic industry did not disclose the source
of import data used, and the Certificates of Origin, it was precluded from commenting on it. Wankai continues
to insist that it does not have control over the use of its grade names by traders, or by parties seeking issuance
of Certificates of Origin in its name. Wankai has heavily relied upon the previous anti-absorption investigation
and the fact that a DRI investigation has been initiated into the imports. However, Wankai has not submitted
any evidence to support its claim that it was unaware of these transactions. For instance, Wankai has not
refuted the procedural requirements under the Indian Customs law, and under the Chinese Measures, both of
which require that the manufacturer of the import transactions be identified. Wankai has also not shown that it
made efforts to ascertain facts regarding the said transactions, in order to bring the correct facts before the
Authority.

The Authority notes that Wankai has claimed that the transactions through unrelated parties did not pertain to
its manufactured products in the present review. However, before the Customs authorities, the transactions
have been presented as having been manufactured by Wankai. The Authority finds that Wankai and the traders
cannot be allowed to take diametrically opposite position before two different authorities in India. Since at the
stage of import, the goods were claimed to have been produced by Wankai, and the Indian Customs have
cleared the goods after due verification, relying on Certificate of Origin or other documents, no reason has been
shown for a different view to be taken in the present matter. If Wankai was allowed to take an opposite view in
the present case, it would result in a situation where parties are able to take different views before different
Indian authorities, based on the maximum benefit to itself.

The Authority particularly notes that issuance of Certificate of Origin requires identification of the source of
the product, or manufacturer. Further, the records of the manufacturer may be verified to ensure that the goods
being certified as originating in the exporting country have indeed been manufactured, and are not merely
traded or transshipped. The regulations placed on record by the domestic industry shows that the issuing
authorities in China may conduct on-site verification of the premises of the manufacturer. In any case, the
Certificates of Origin have been issued by China Council for the Promotion of International Trade (CCPIT),
which is under the Ministry of Commerce of China. Since the issuing Authority CCPIT has issued Certificate
confirming that Wankai was the manufacturer of the exported product, the Authority does not find the
contention of Wankai that it did not manufacture the goods persuasive. The Authority notes that it shall rely on
the Certificates issued by the regulatory authorities in China in this regard, to confirm that Wankai
manufactured goods have indeed been exported to India by other parties.

The Authority further traced the Certificates of Origin supplied by the domestic industry to the DG Systems. It
is noted that Certificate No. *** was issued in respect of Invoice No. *** dated ***. The Authority notes that
such invoice has been cleared under HS Code 39076190, vide Bill of Entry No. *** dated ***. The description
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53.

54.

55.

56.

57.

for the imported product reads as “***”. The Authority also examined the anti-dumping duty paid on such
imported transaction and found that the anti-dumping duty applicable on Wankai has been paid at the stage of
import. Likewise, the Certificate No. *** was issued in respect of Invoice No. *** dated ***. Such invoice was
cleared under HS Code 39076990, vide Bill of Entry *** dated *** at the anti-dumping duty applicable on
Wankai. the description of the imported product reads “***”. This demonstrates that the goods imported under
the Certificates of Origin issued in the name of Wankai have actually been imported into India, and have been
cleared under the lower duty rate applicable to Wankai.

The Authority also notes that Wankai had initially denied exporting through any trader at all. However, once
the fact of exports was highlighted in oral hearing, it furnished a response for the related trader, Wankai
International. Wankai dismisses the delay claiming that it is an ongoing investigation, and relevant facts
emerge as the investigation proceeds. However, the domestic industry had already highlighted the fact of
exports through Wankai International vide letter dated 4™ December 2025. The submissions filed by Wankai
do not explain the reason it did not seek permission from Authority to furnish a response for Wankai
International on perusing the submissions of the domestic industry. On the contrary, even in its reply to
supplemental dated 29" December 2025, Wankai maintained that it had not exported to any third party. The
additional delay of more than 2 months has not been justified by Wankai at any place. Further, even now,
Wankai has not requested to be allowed to furnish a response at such belated stage, but has simply filed the
response.

Wankai also claims that it does not have any incentive to conceal the exports through traders. It also claims that
had it engaged in such exports through traders, it would have refrained from engaging in such exports
subsequent to the issue being highlighted in the anti-absorption investigation. However, the Authority notes
that the non-disclosure of the exports through traders allows Wankai to claim an individual duty rate, without
ensuring that all exporters forming part of the channel of distribution cooperate to furnish the required
information. Further, in the anti-absorption investigation, the Authority accepted the contention of Wankai that
products imported under its grade name were not produced by Wankai. However, Wankai has not shown that it
took any steps to ensure that the goods were no longer being exported to India through traders, under its name.
Further, no inference can be drawn from the fact that exports through traders continue, since Wankai may have
assumed that the Authority shall continue to take the same position as taken in the anti-absorption
investigation.

The arguments of Wankai also heavily emphasize the fact that the domestic industry has not disclosed the
prices of the alleged indirect exports, implying that the prices must be higher. However, the argument cannot
be accepted, since the issue is not whether the margin should be higher or lower, but whether the value chain is
complete.

As regards the DRI investigation, the Authority believes that the same is only at an investigation stage, and
there is no reason to conclude that the DRI shall find that the goods imported were not produced by Wankai.

Therefore, in view of the foregoing, the Authority notes that Wankai has failed to provide adequate and
accurate information before the Authority. The information furnished is incomplete in material respects, since
specific directions were given in the questionnaire advising that where exports are made through an exporter,
the exporter must furnish response to Part-I and Part-II, as well as Appendix 5. The consistent practice of the
Authority requires that unrelated traders must cooperate in the investigation, failing which an individual duty
shall not be allowed. In the present case, traders accounting for a significant share of the exports to India have
not cooperated with the Authority. In view of the same, the Authority concludes that Wankai shall be treated as
non-cooperative in the present investigation.

Export price for all producers/exporters in China PR

58.

The export price for all other non-cooperating producers and exporters of China has been determined based on
facts available and the same is mentioned in the dumping margin table below.

Dumping margin

59.

Considering the normal value constructed as provided above, and export price as determined, the dumping
margin determined for the subject country is as follows:
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Dumping Margin Table
Normal Export Dumping Dumping Dumping
SN Name of Producer Value Price Margin Margin Margin
(USD/MT) (USD/MT) (USD/MT) (%) (Range)
1 Any ok 809 ok ok 20-30%

H. ASSESSMENT OF INJURY AND CAUSAL LINK

1. Views of other interested parties

60. The following submissions have been made by the other interested parties with regard to injury and causal link:

a.

b.

The imports from Wankai have increased due to the demand for its products.

The domestic industry has not faced any injury due to the subject imports as the prices of the subject
goods have remained unchanged, even though the prices of PTA and MEG have declined.

The price undercutting is same as price underselling, implying selling price is equal or more than non-
injurious price, showing no injury.

The production, capacity and sales of the domestic industry have increased. The capacity utilization has
declined, due to increase in capacity.

The profitability of the domestic industry has declined due to increase in depreciation and interest.

The detailed reasons for plant shut down have not been provided. It is understood that shutdowns by
the domestic industry are unplanned and abnormal, thereby causing losses.

Views of the domestic industry

61. The following submissions have been made by the domestic industry with regard to the injury and causal link:

a.

The low duty applicable on Wankai has allowed it to continue to export significant volumes in India,
equivalent to the volumes imposed in the period of investigation of the original investigation.

Imposition of anti-dumping duty has been successful in preventing dumped imports from the subject
country from causing injury to the domestic industry. However, there is a need to examine the likelihood
of continuation of dumping and consequent injury to the domestic industry.

Contrary to the submissions filed by the other interested parties, the domestic industry has not claimed
injury in the present investigation. The domestic industry has provided information with regard to shut
down faced and the same may be examined.

As opposed to the submissions by the other interested parties, the prices of PTA and MEG have increased
over the injury period, however, the selling price of the domestic industry has declined.

Price underselling is much higher than the price undercutting in the present case. Thus, despite anti-
dumping duty in force, the domestic industry has not been able to sell its product at the level of non-
injurious price.

The profitability of the domestic industry has not declined due to increase in depreciation and interest cost
as the EBIDTA of the domestic industry has also declined.

3. Examination by the Authority

62. The Authority has examined the arguments and counter-arguments of the interested parties with regard to
injury, causal link and likelihood of continuation of dumping and injury to the domestic industry in case of
expiry of anti-dumping duty. The analysis made by the Authority hereunder addresses the various submissions
made by the interested parties.

63. The other interested parties have submitted that the losses to the domestic industry is due to unplanned
shutdowns. The Authority notes that the domestic industry has not suffered losses in the period of
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investigation. In any case, the Authority has examined the information regarding shut downs faced by the
domestic industry, and does not find that there have been any abnormal shutdowns requiring adjustment to cost
of production.

64. The Authority notes that in the present investigation the domestic industry has not claimed injury during the
period of investigation due to imports of subject goods from the subject country. The domestic industry has
submitted that the there is a need for continuation of anti-dumping duty as there is a likelihood of continuation
or recurrence of dumping and consequent injury to the domestic industry in case of expiry of the present anti-
dumping duty in force.

H.3.1. Volume effect of the dumped imports

a) Assessment of demand / apparent consumption

65. The Authority, for the purpose of the present investigation, has defined demand or apparent consumption of the
product in India as the sum of domestic sales of the Indian producers and imports from all sources. The
demand so assessed is given in the table below.

Particulars Unit 2021-22 2022-23 2023-24 2024-25

Sales of domestic industry MT *AK *AK *AK kK

Trend Indexed 100 123 133 141

Captive consumption MT oAk HAK HAK oAk

Trend Indexed 100 72 57 55

Sales of other producers MT wAK *AK *AK ok

Trend Indexed 100 107 103 158

Imports from subject country MT 23,142 50,213 2,13,784 1,99,704

Imports from other countries MT 69,309 59,958 80,692 95,701

Demand including captive MT 12,23,681 14,75,878 17,47,192 19,21,748

Demand excluding captive MT 12,23,372 14,75,654 17,47,017 19,21,578

66. The Authority notes that the demand for the subject goods in India has increased year on year over the injury
period. There has been an increase by 57% in the demand for the subject goods across the injury period.

b) Import Volumes from the subject country

67. With regard to the volume of the imports, the Authority is required to consider whether there has been a
significant increase in imports, either in absolute terms or relative to production or consumption in India. The
import volumes from subject country during the injury period was as follows:

Particulars Unit 2020-21 2021-22 2022-23 POI

Imports from subject country MT 23,142 50,213 2,13,784 1,99,704

Imports from other countries MT 69,309 59,958 80,692 95,701

Total Imports MT 92,451 1,10,171 2,94,476 2,95,405

Indian production MT 17,97,465 18,25,971 17,50,498 19,32,656

Indian consumption MT 12,23,681 14,75,878 17,47,192 19,21,748

Subject imports in relation to
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Indian Production % 1.29% 2.75% 12.21% 10.33%
Consumption/Demand % 1.89% 3.40% 12.24% 10.39%
Total imports % 25.03% 45.58% 72.60% 67.60%
68.  The Authority notes that:
i. The volume of imports from the subject country has increased substantially over the injury period.
il. While the volume of imports has declined in the period of investigation as compared to the previous

H.3.2.
69.

a)
70.

71.

year, it is still 9 times the volume in 2020-21. It is also noted that the present period of investigation saw
an increase in the quantum of duty applicable to the producer, Wankai, which may have resulted in the
slight decline in imports. However, imports volumes continue to remain significant.

1i. The domestic industry has also highlighted that the present import volumes are not materially lower
than the import volumes in the original investigation period, which were at 2,42,638 MT.

iv. Imports in relation to production and consumption in India have also increased significantly over the
injury period, registering a slight decline in the period of investigation compared to the previous year.

V. In a situation where the Indian industry already has sufficient capacity to cater to the Indian demand, the
subject imports continue to account for more than 10% of the consumption.

vi. While the subject imports accounted for 24% of the total imports into India in 2020-21, the share of
subject imports has increased, and they account for majority of the share in total imports.

Price effect of the dumped imports

With regard to the price effect of the imports from the subject country, it is required to be analysed whether
there has been a significant price undercutting by the alleged imports as compared to price of the like article in
India, or whether the effect of such imports is otherwise to depress prices or prevent price increases, which
otherwise would have occurred in the normal course. The impact on the prices of the domestic industry on
account of the imports from the subject country has been examined with reference to price undercutting, price
suppression and price depression, if any.

Price undercutting

For the purpose of price undercutting analysis, the selling price of the domestic industry has been compared
with the landed price of imports from subject country. In this regard, a comparison has been made between the
landed value of the product and the average selling price of the domestic industry, net of all rebates and taxes,
at the same level of trade.

Particulars Unit POI
Net sales realization IMT ok
Landed price IMT 84,473
Price undercutting IMT otk
Price undercutting % otk
Price undercutting Range 0-10%

The Authority notes that the subject imports are priced below the selling price of the domestic industry. Since
the anti-dumping duty is in force at present, it is unlikely that such price difference created a strain on the
prices of the domestic industry, since the duty-inclusive price was higher than the price of the domestic
industry. However, the imports are likely to undercut the prices of the domestic industry in the market in the
event of cessation of anti-dumping duty.
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b) Price suppression/depression

72.  In order to determine whether the dumped imports are depressing the domestic prices to a significant degree or
whether the effect of such imports is to suppress price to a significant degree or prevent price increase which
otherwise would have occurred in normal course, the Authority has examined the changes in the costs and
prices of the domestic industry over the injury period.

Particulars Unit 2020-21 2021-22 2022-23 POI

Cost of sales IMT ok HAK HAK wAK

Trend Indexed 100 112 107 105

Selling price I/MT Hoxk HoEk HoEk HoHk

Trend Indexed 100 105 93 93

Landed price I/MT 84,830 88,189 85,247 84,473

Trend Indexed 100 104 100 100

73.  The Authority notes that while the cost of sales of the domestic industry has increased, the selling price has

H.3.3.
74.

declined over the injury period. The domestic industry has not been able to price its product based on its cost.
This is a result of the increase in imports at lower prices over the injury period. Therefore, the imports have
depressed the prices of the domestic industry, and prevented price increases, which otherwise would have
occurred.

Economic parameters of the domestic industry

Annexure II to the Anti-Dumping Rules require that the determination of the injury shall involve an objective
examination of the consequent impact of dumped imports on the domestic producers of the subject goods. With
regards to the consequent impact of these imports on the domestic producers of subject goods, the Rules further
provide that the examination of the impact of the dumped imports on the domestic industry would include an
objective unbiased evaluation of all relevant economic factors and indices having a bearing on the state of the
industry, including actual and potential decline in sales, profits, output, market share, productivity, return on
investments or utilization of capacity; factors affecting domestic prices, actual and potential negative effects on
cash flow, inventories, employment, wages, growth, ability to raise capital investments. Accordingly,
performance of the domestic industry has been examined over the injury period.

Production, capacity, capacity utilization and sales volumes

75.  The performance of the domestic industry with regard to capacity, production, sales and capacity utilization
over the injury period was as below:

Particulars Unit 2021-22 2022-23 2023-24 2024-25
Installed Capacity MT ok oAk ok oAk
Trend Indexed 100 100 115 118
Total Production MT Hokk Hokk Hokk Hokx
Trend Indexed 100 100 96 102
Capacity utilization % ok ok ok oAk
Trend Indexed 100 100 84 86
Domestic Sales MT ok ok ok ok
Trend Indexed 100 123 133 141
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Export sales MT Hkk sk Hk ok Tx%
Trend Indexed 100 69 45 45
Captive consumption MT ook okok otk *okk
Trend Indexed 100 72 57 55

76. The Authority notes that the installed capacity, production and domestic sales of the domestic industry have
increased over the injury period. Further, while the capacity utilization has declined over the injury period, the
domestic industry is operating at a relatively high capacity utilization.

b)  Market share

77. Market share of the imports and domestic industry is given in the table below:

Particulars Unit 2020-21 2021-22 2022-23 POI
Domestic industry % ok ok ok Ak
Trend Indexed 100 102 93 90
Other Indian producers % ok rokk Hoxk ok
Trend Indexed 100 88 72 100
Subject imports % 2% 3% 12% 10%
Other imports % 6% 4% 5% 5%

78. The Authority notes that the market share of the domestic industry has declined over the injury period. By
contrast, the subject imports have gained market share over the injury period. During the period of
investigation, the market share of subject imports has declined, while that of Indian industry has increased.
However, on an overall basis, the Indian industry has lost market share to the subject imports over the injury

period.

¢) Inventories

79. Inventory position of the domestic industry over the injury period is given in the table below:

Particulars Unit 2020-21 2021-22 2022-23 POI
Opening Inventory MT X T k% Heskok Rk
Closing Inventory MT skesksk Rk Hesksk Hkk
Average Inventory MT *okk ok g ok
Trend Indexed 100 96 97 105

80.  The Authority notes that the inventories of the domestic industry have increased slightly over the injury period,
but they have remained more or less stable throughout the injury period.

d) Profitability, cash profits and return on capital employed

81. Profits, cash profits and return on capital employed of the domestic industry over the injury period is given in
the table below:

Particulars Unit 2020-21 2021-22 2022-23 POI
Cost of sales IMT HAx Hokk *A* *A*
Trend Indexed 100 112 107 105
Selling price IMT ok kK HAK wAK
Trend Indexed 100 105 93 93
Profit / (loss) IMT HoEE Hoxk HoEE *A*
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Trend Indexed 100 56 -0 9
Profit / (loss) T Lacs wAx ok oo oo
Trend Indexed 100 70 -1 13
Cash profits X Lacs HAK kK wAK *AK
Trend Indexed 100 72 7 19
Return on capital employed % ok ook ok ok
Trend Indexed 100 58 9 17
82. The Authority notes that:

i. The profitability of the domestic industry declined till 2022-23 and improved thereafter in the period of
investigation. The domestic industry incurred losses in 2022-23. The decline in profitability was due to
absorption of anti-dumping duty by Wankai. The profitability of the domestic industry has improved
post imposition of higher quantum of anti-dumping duty on imports from Wankai as a result of anti-
absorption investigation.

il. On an overall basis, the profitability of the domestic industry has declined over the injury period.

1. The cash profits and return on capital employed of the domestic industry has followed the same trend.
The cash profit and return on capital employed declined till 2022-23 and increased thereafter. However,
both cash profit and return on capital employed have remained lower than that in 2020-21.

iv. While the profitability of the domestic industry has increased as compared to the previous year, the
situation of the domestic industry is fragile.

83. The other interested parties have submitted that the profitability of the domestic industry has declined due to
increase in interest and depreciation cost. The Authority notes that the decline in profitability is not on account
of interest and depreciation cost as the EBIDTA, which does not include the impact of interest and
depreciation, of the domestic industry has declined.

Particulars Unit 2021-22 2022-23 2023-24 2024-25

Trend Indexed 100 63 14 21

Trend Indexed 100 78 19 30

e¢)  Employment, productivity and wages

84.  The Authority has examined the information relating to employment, wages and productivity, as given below:
Particulars Unit 2020-21 2021-22 2022-23 POI
Employees Nos. ok ok *ok ok k o
Trend Indexed 100 104 102 95
Productivity per day MT/Day Hork Ak ok HAK
Trend Indexed 100 102 98 102
Productivity per employee MT/Nos ok wAx ok oo
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Trend Indexed 100 98 96 108
Wages % Lakhs ok ok —_— .
Trend Indexed 100 106 115 99
85. The Authority notes that the number of employees as well as wages of the domestic industry have declined

over the injury period. The productivity of the domestic industry has, however, increased with the increase in
production.

f) Growth

Particulars Unit 2020-21 2021-22 2022-23 POI
Installed Capacity % - - 15% 3%
Production % - 0% -4% 6%
Domestic sales % - 23% 8% 6%
Profit / (loss) per unit % - -44% -101% 2,021%
Cash profits % - -28% -91% 185%
Return on capital employed " ) 2 2% >

86.

g)
87.

h)
88.

The Authority notes the domestic industry has increased its installed capacity in 2022-23 and the period of
investigation. While the production of the domestic industry decline in 2022-23, it has increased in the period
of investigation. The sales of the domestic industry have increased year on year in the injury period. The
profitability parameters of the domestic industry witnessed a decline in 2021-22 and 2022-23 due to absorption
of anti-dumping duty on Wankai. However, the same have recovered slightly in the period of investigation.

Factors affecting prices

During the present period of investigation, the Authority notes that while the landed price is below the selling
price of the domestic industry; the duty-inclusive price is above the price of the domestic industry. Further, the
domestic industry has witnessed an improvement in its profitability. The sales volumes of the domestic
industry have also improved. Therefore, the imports have not impacted the prices of the domestic industry
during the period of investigation.

The magnitude of dumping

The Authority notes that the subject goods are being dumped in India from the subject country even after
imposition of anti-dumping duty. The dumping margin is positive and significant.

Ability to raise capital investments

89. The Authority notes that the profitability of the domestic industry declined significantly in 2022-23 and has
recovered slightly in the period of investigation. Since the domestic industry remains in a fragile position, the
ability of the domestic industry to raise capital investment may be impacted in absence of duty.

I LIKELIHOOD OF CONTINUATION OR RECURRENCE OF DUMPING AND INJURY

1. Views of other interested parties

90. The following submissions have been made by the other interested parties with regard to likelihood of

continuation or recurrence of dumping and injury:
a.There is no likelihood of dumping and injury and that of increased imports by Wankai.

b.Wankai has not engaged in dumping that caused injury to the domestic industry.
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c.Trade remedial measures used by other countries, will not close those countries for China PR as exports to

such countries are regular.

d.There is no basis to assume that any excess capacity will be exported to India in case of cessation of duties.

e.India is not a price attractive market, as Wankai is getting higher prices in other countries, which may be

verified by the information provided on record.

f. If no duty is applicable to Wankai, it would export the subject goods, as per demand thereof.

Views of the domestic industry

The following submissions have been made by the domestic industry with regard to likelihood of continuation
or recurrence of dumping and injury:

a.

In the absence of injury to the domestic industry, the Authority is required to examine the likely effect of
expiry of duty, as held by CESTAT in P.T. Asahimas Chemicals Vs. Designated Authority.

Despite the duties in force, the situation of the domestic industry remains fragile.

The producers and exporters from China PR have continued dumping in the Indian market even after
imposition of anti-dumping duty. The dumping margin is positive and significant.

The Chinese producers are habitual of unfair trade practices and are not just dumping in India but also

other markets.

The imports into India increased, even after imposition of anti-dumping duty, due to low quantum of
anti-dumping duty imposed on Wankai. The imports are likely to increase multi-fold in event of
cessation of anti-dumping duty.

The imports from China have continued to increase even subsequent to the period of investigation, in
April-December 2025.

As opposed to the submissions of the interested parties, as per the response filed by Wankai, the export
sales to India have increased by 800%, while the export price to India has declined. This shows that in
the absence of anti-dumping duty, the imports are likely to increase.

Considering that Wankai engaged in absorption of duties, the claim of absence of likelihood of dumping
cannot be accepted.

The market share of subject imports has increased while that of the Indian industry has declined over the
injury period.

The Chinese producers have set up capacities in excess of domestic demands. The excess capacities in
India are 6 times the demand in India. Such overcapacities have the potential to wipe out the Indian
industry.

Since the imposition of duties in 2020, the capacities in the subject country have increased.

Contrary to the submissions of the other interested parties, the Indian Authority as well as investigating
authorities globally have held that presence of excess capacities in the subject country indicates
likelihood of increased imports from the subject country. Further, the Manual of Operating Practices
requires examination of excess capacities for determination of likelihood.

In case of excess capacities, the producers will be willing to sell the product in case, it is able to recover
marginal costs as the same will offset the fixed costs.

Wankai has failed to explain why the idle capacities would not be used to increase exports to India.

Despite overcapacities in the subject country, the Chinese producers are expanding further capacities.
Cessation of anti-dumping duty is likely to lead to imports of huge volume of subject goods.

Chinese producers have idle capacities which are more than the demand in India.

The producers from the subject country trade remedial measures in a number of jurisdictions due to
unfair trade practices.
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aa.

bb.

CC.

dd.

ccC.

ff.

The experience of jurisdictions such as European Union and USA, where in anti-dumping duty has been
imposed has shown that the imposition of measures has been critical to curb the flow of imports.

The imports from China PR have increased substantially in the other jurisdictions, such as Argentina and
European Union, wherein the duties have been allowed to lapse. The European Union re-imposed anti-
dumping duty after the anti-dumping duty were originally expired due to significant increase in imports
from China PR.

India was the largest market for the Chinese producers prior to imposition of anti-dumping duty.

European Union was the largest market for the Chinese producers in the recent period. However, due to
initiation of anti-dumping investigation, the exports from China PR to European Union have declined
and such exports have been diverted to the Indian market. Expiry of anti-dumping duty will open
floodgates for imports from China PR.

There is no alternate market that can absorb excess capacities set up in China PR. The largest consumers
of the product include USA, EU and Vietnam. While US and EU have imposed trade remedial measures
and tariffs on imports from China PR, Vietnam has surplus domestic capacities.

Contrary to claim of the interested parties, the exports from China to other jurisdictions that imposed
measures, such as Argentina, Brazil, Canada, European Union, Japan, Malaysia, SACU and USA have
declined.

The Authority has concluded in multiple investigations that imports declined due to imposition of duty.
Considering the same, it cannot be considered that exports to third countries cannot decline, pursuant to
imposition of duties in such countries.

91% of exports from China PR to third countries are at dumped and injurious prices.

India is a price attractive market as 61% of exports from China PR to third countries are priced lower
than the price of exports to India. Such exports are much more than the demand in India. The Chinese
exporters are likely to divert these exports to the Indian market in case of cessation of anti-dumping
duty.

The import price from China PR has declined over the period of investigation. The imports are
undercutting the prices of the domestic industry and are priced below the cost of sales of the domestic
industry. The domestic industry has remained profitable only due to anti-dumping duty in force.

The domestic industry has not been able to increase its price commensurate with its costs as the subject
imports have entered India at prices below the cost of sales of the domestic industry. The increase in
duties pursuant to anti-absorption investigation has allowed slight respite to the domestic industry,
however, it remains in a fragile state.

In case of expiry of anti-dumping duty, the domestic industry will be forced to reduce prices to the level
of import price. In such a case, the domestic industry is likely to suffer losses.

In case, post cessation of anti-dumping duty, the domestic industry maintains its prices, the users are not
likely to purchase from them which will lead to loss of complete fixed cost by the domestic industry.

The viability of new investment in India is at risk, in case of cessation of anti-dumping duty. A number
of producers have made investments to set up capacities in India.

The determination of likelihood of dumping and injury is required to be made for the country as a whole,
and not individual producer.

Examination by the Authority

The present investigation is a sunset review of anti-dumping duty imposed on the imports of the subject goods
from the subject country. Under the Rules, the Authority is required to determine whether continued imposition
of anti-dumping duty is warranted. This also requires an examination of whether the duty imposed has served
the intended purpose.

The Authority notes that the foreign producer has made submissions with regard to likelihood based on its own
data, however, the likelihood for continuation or recurrence of dumping and consequent injury is to be
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94.

95.

96.

evaluated for the subject country as a whole and not with respect of individual producer / exporter. This is
particularly since the producer in question, Wankai, has been treated as non-cooperative in the present review.

The Authority has undertaken a detailed analysis regarding the likelihood of continuation or recurrence of
dumping and injury to the domestic industry as given below. The examination of the parameters of likelihood
is as follows:

Continued dumping despite existence of anti-dumping duty

The Authority notes that the dumping margin quantified in the present investigation is positive and significant.
Hence, the dumping has continued in the Indian market, even after imposition of anti-dumping duty. The
Authority also notes that the major exporter in the present case, Wankai, had previously absorbed anti-dumping
duty. In view of the same, the Authority finds that dumping is likely to continue in the event of expiry of duty.

Increase in imports despite anti-dumping duty in force

The applicant has claimed that the volume of imports from the subject country has increased even after
imposition of anti-dumping duty. The Authority notes that the subject imports have increased by 763% over the
injury period, while the demand has increased only by 57%. Thus, the subject imports continue to increase and
capture the potential increase in demand in the Indian market.

Particulars Unit 2021-22 2022-23 2023-24 2024-25

Subject imports MT 23,142 50,213 2,13,784 1,99,704

Demand MT 12,23,681 14,75,878 17,47,192 19,21,748

97.

98.

99.

The Authority further notes that the primary increase in imports is from Wankai. The domestic industry has
submitted that the imports have increased primarily because of lower duties imposed on imports from Wankai.
The Authority, in a recent anti-absorption investigation, held that Wankai has absorbed the anti-dumping duty
imposed on imports from the said producer and has accordingly, increased the quantum of duty on Wankai.
The Authority notes that even during the period of investigation, a significant share of imports are being
cleared at the individual duty rate applicable on applicable to Wankai. Thus, the Authority notes that in a
situation where lower anti-dumping duty applicable to one producer led to increase in imports into India, there
is likelihood of increase in imports from the subject country in case of expiry of the anti-dumping duty in force.

Significant capacities held by producers in the subject country

The domestic industry has provided information regarding capacities, production and demand in subject
country and other countries based on Wood Machenzie Report. The other interested parties have not placed any
contrary evidence on record, regarding the production and capacities in China.

It is noted that while the demand in China PR is to the tune of 8,166 KT, the capacity in China PR is 19,069
KT. Thus, the Chinese producers hold an excess capacity of 10,903 KT per annum. Out of the global excess
capacity of 12,568 KT, China accounts for 87%. As compared to the excess capacities in China, the demand in
India is only 1,922 KT. Thus, the excess capacity in China PR is almost 6 times the demand in India

Particulars Unit Global China PR
Capacity KT 41,243 19,069
Demand KT 28,675 8,166
Capacity in excess of demand KT 12,568 10,903

Source: Wood Mackenzie Report

100. The Authority further notes that while there are excess capacities in the subject country, the producers in the

subject country are operating at underutilized capacities. Such idle capacities are much more than the complete
demand in India. Such idle capacities are likely to be used for exports to India, in the absence of duty.
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Particulars Unit China PR
Capacity KT 19,069
Production KT 13,748
Capacity utilization % 72%
Idle capacity KT 5,321
Demand in India KT 1,922
Idle capacities in relation to demand % 277%

Source: Wood Mackenzie Report

The interested parties questioned that merely because Chinese producers have idle capacity, it does not mean
that the capacities would be utilized for exports to India. The Authority does not find merit in such argument.
Data submitted by all interested parties in the present case show that the plants for the subject goods are
capable of operating at almost full capacity utilization. Any business would always strive to maximize its
capacity utilization. In case there is a market available to dispose of a surplus volume, every prudent business
would endeavour to market the product, since the additional sales would allow it to absorb the burden of the
fixed cost. There is no reasonable basis to assume that a business having idle disposable capacity would
continue to hold it idle, instead of marketing the product to all available markets.

Capacity expansion in China PR

The domestic industry has provided evidence that the producers in China PR are undertaking further capacity
expansion. The Authority notes that the Chinese producers already have excess capacities which are much
more than the domestic demand in China PR. Even then, the producers are planning capacity expansion. Such
increase in capacities is meant for the export markets. These are likely to be used for exports to India, in the
event the present anti-dumping duty are allowed to expire.

Particulars Unit 2024 2025 2026 2027 2028

Capacity KT 19,069 21,839 22,960 23,411 24,161

103.

Source: Wood Mackenzie Report
Third country dumping

The domestic industry has claimed that significant exports to third countries from China PR is at dumped and
injurious prices.

Particulars Unit Volume
Exports at injurious prices MT 51,60,926
Total exports from China PR MT 69,89,698
Share of injurious exports % 74%
Exports at dumped prices MT 68,75,962
Share of dumped exports % 98%
Injury margin % 0-10%
Dumping margin % 15-25%

Source: Trade map data
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104. The Authority notes that as per the information on record, the Chinese exporters have exported 74% of the
subject goods at prices below the non-injurious price of the domestic industry, and at dumped price. Thus, the
producers in China are not only dumping in India, but are also dumping in third countries.

f. Measures imposed by other countries and import behaviour in such countries

105. The third country dumping is further corroborated by the fact that the Chinese producers face trade remedial
measures in a number of jurisdictions including Argentina, Brazil, Canada, the European Union, Japan,
Malaysia, South Korea, South African Customs Union, Tiirkiye and the United States of America. This shows
that the producers in the subject country have engaged in dumping in multiple jurisdictions.

Country Imposing Type of Measure Date and other Remarks

Measure Imposed remarks

Argentina Anti-dumping Duty 24-10-2013 Duty imposed

United States Anti-dumping Duty 06-05-2016 Original anti-dumping duty

13-04-2022 Continuation of anti-dumping duty
Countervailing 06-05-2016 Original CVD duty
United States
Duty 11-04-2022 Continuation of CVD duty
Brazil Anti-dumping duty 29-11-2016 Original anti-dumping duty
25-11-2022 Continuation of anti-dumping duty
Japan Anti-dumping Duty 28-12-2017 Original anti-dumping duty
31-01-2023 Continuation of anti-dumping duty
South Korea Anti-dumping Duty 30-07-2024 Provisional duty
30-11-2024 Definitive duty

South African Customs Anti-dumping duty 19-05-2020 Imposition of duties

Union (SACU)

Canada Anti-dumping duty 17-06-2025 Original anti-dumping duty

Countervailing duty 17-06-2025 Original CVD duty
Turkey Safeguard measures 13-12-2020 Original measures
13-12-2023 Continuation of measures till
December 2026

Malaysia Anti-dumping Duty 07-05-2025 Duties imposed

EU Anti-dumping Duty 13-08-2004 Duties imposed till November 2015

EU Anti-dumping Duty 28-11-2023 Provisional duty imposed

g. Loss of largest markets for the Chinese producers, and absence of alternative markets

106.

The information placed on record shows that India was the biggest market for the Chinese producers prior to
imposition of anti-dumping duty in March 2021. However, due to imposition of anti-dumping duty in India, the
exports were diverted to European Union which became the largest market. The European Union has also
imposed anti-dumping duty on imports of the subject goods from the subject country in 2022-2023. Post such
imposition of duties in the European Union, the imports into European Union declined. Therefore, the foreign
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producers are faced with the loss of their largest markets. The domestic industry has highlighted that pursuant
to imposition of measures in European Union, there has been an increase in imports into India again.

107. Ttis further noted that European Union, India, United States of America and Vietnam are the largest consumers
of the product under consideration. The European Union and the USA have already imposed anti-dumping
duty on imports of subject goods from China PR. Pursuant to such duties, and potentially the tariffs imposed in
USA, the exports to these countries have significantly declined. The domestic industry claimed that while
Vietnam is another large consumer of the product, Vietnam already has capacity more than the demand in the
country. The Authority notes that the total demand in Vietnam is only 580 KT, compared to the demand of
1,922 KT in India. Since anti-dumping duty is imposed in USA and European Union, India shall become a
more lucrative market, in the absence of duty.

108. Wankai has submitted that it has not engaged in dumping of the product under consideration in India and there
is no likelihood of increase in imports from the said exporter. The Authority notes that the likelihood analysis
has to be conducted for country as a whole and not separately for each producer / exporter. In any case, even as
per the limited extent of volume reported as exports to India by Wankai, the export sales by Wankai have
increased to India while the exports to third countries have declined.

Particulars Unit 2021-22 2022-23 2023-24 POI

Exports to India MT HAK ok HAK oAk

Trend Indexed 100 1,602 1,217 900

Exports to third countries MT *AK HoHk *A* kK

Trend Indexed 100 80 93 88

h. Trend of exports to third countries, subsequent to imposition or expiry of duty.

109. The domestic industry has highlighted that as a result of the imposition of duties, the Chinese producers have
lost market in several jurisdictions such as Brazil, Canada, European Union, Japan, Malaysia, SACU and USA
have declined.

110. Further, the trends highlighted by the domestic industry reveal that post expiry of anti-dumping duty on

imports of the subject goods from China PR into Argentina in 2023, the imports into Argentina increased from
1,419 MT to 70,000 MT. Similarly, the anti-dumping duty imposed by European Union on imports from China
PR lapsed in 2015. The imports increased from a level of 75,000 MT to 2,00,000 MT and gradually to 5,00,000
MT. The European Union was forced to initiate anti-dumping investigation and impose anti-dumping duty on
such imports once again in November 2023. Pursuant to such initiation of investigation, the imports have
declined again. The European Commission has noted as follows in its preliminary findings, with regard to the
impact of initiation of investigation on the imports into the European Union.

“(68) The Commission thus found that the trend of increasing volumes had stopped following the second
quarter of 2023. However, when assessing the significance and the reliability of these figures for
confirming or invalidating the threat of injury analysis, the Commission also observed that the decrease
in_the average monthly Chinese import volumes from July to September 2023 (compared to 2022)
could be attributed to the chilling effect of (i) the initiation of the current proceeding on 30 March
2023 with a distinct possibility of adoption of provisional measures within the period of at most 8
months and (ii) the request for registration by the complainant filed on 31 May 2023. In other words,
the post-investigation period data up until June 2023, right after the request for registration of imports

was filed by the complainant, confirms the significant rate of increase of dumped imports observed
during the period considered. The significant decrease in volume of imports from June 2023 does not

negate this conclusion as it is a likely effect of the request for registration of imports with the view of

retroactive application of the duties. Such request, especially considering that at that point there was no
indication as to the level of potential duties that may be imposed, had_an_inevitable chilling effect on
the volume of imports. It follows that the significant rate of increase of imports from 2021 onwards, as




102

THE GAZETTE OF INDIA : EXTRAORDINARY [PART [—SEC.1]

I11.

112.

113.

114.

115.

116.

confirmed by the post-investigation period data, indicates the likelihood of substantially increased
imports within the meaning of Article 3(9)(a) of the basic Regulation.”

Lastly, the domestic industry has relied on the trend of exports into USA shows that the volume of exports
declined from 1,50,058 MT prior to initiation of investigation, to 480 MT post imposition of duty. The
aforesaid trends reveal that the Chinese producers tend to reduce exports when duties are in force, but the
exports substantially increase when the duties have lapsed.

Price attractiveness of India as a market

The domestic industry has submitted that the Indian market is an attractive market for exporters from the
subject country as the prices in the Indian market are more lucrative than price of exports from China PR to rest
of the world. It is noted that 61% of the exports from China PR are at prices lower than the price of exports to
India. Such volume is much more than the demand in India. In case of expiry of anti-dumping duty, the
Chinese producers will be able to fetch better prices from the Indian market and are likely to divert exports to
India.

Particulars Unit Volume
Volumes exported at lower prices MT 42,45,613
Total exports from China PR MT 69,89,698
Share of lower priced exports in total exports % 61%

Source: Trade map data

The Authority further notes that such lower priced exports to third countries are being made at an average FOB
price of USD 846 per MT, which translates into a landed price of approximately X 81,540 per MT. Considering
that the foreign producers are willing to supply the subject goods at such prices to other countries, there is no
reason that they are likely to be unwilling to supply the subject goods to India to dispose of their excess
capacity, in the absence of duty. If imports enter the market at such lower prices, it would wreak havoc on the
conditions of competition in the country.

Likely price suppression or depression

The Authority notes that the subject imports are undercutting the prices of the domestic industry and entering
the Indian market below the cost of sales of the domestic industry even when the anti-dumping duty is in force.
In the absence of anti-dumping duty, the imports are likely to enter the Indian market at prices even lower than
the current prices. In the absence of anti-dumping duty, the subject imports are likely to suppress and depress
the prices of the domestic industry even further.

In this regard, the Authority also notes that the domestic industry faced price suppression and depression
during 2023-24, when the duty imposed was being absorbed by Wankai. This further demonstrates that, in the
absence of duty, the imports are likely to depress the prices of the domestic industry, and prevent price
increases, which otherwise would have occurred.

Fragile situation of the domestic industry

It is noted that the domestic industry faced a steep deterioration in profitability, into a situation of losses during
2023-24. The same was a result of cheaper imports entering the Indian market, at lower prices. The domestic
industry lost market share to the subject imports during this period. The domestic industry was forced to sell
the subject goods at losses, and its cash profits and return on capital employed had also declined significantly.
The Authority further notes that the domestic industry has been able to recover in the period of investigation as
compared to performance in the previous year due to the absorption being addressed pursuant to anti-
absorption investigation. It is also noted that the prices of the domestic industry have declined, disproportionate
to the while the cost of raw material has increased. However, the domestic industry remains in a fragile state.
Further, the decline in performance experienced during 2023-24 shows that the domestic industry is likely to
suffer injury due to dumping of the subject goods in the absence of anti-dumping duty.

The domestic industry is likely to suffer injury in the absence of anti-dumping duty
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117. The Authority notes that since the landed price of the subject imports is below the cost of sales of the domestic
industry. In the absence of duty, assuming the domestic industry is forced to compete with the import prices,
the domestic industry is likely to suffer losses.

Particulars Units POI
Cost of sales IMT otk
Selling price IMT rork
Landed price IMT rork
Profits at landed price IMT (¥*%)
Profits at landed price T Lakhs (¥*%)
4, Conclusion on likelihood of continuation or recurrence of dumping and injury to the domestic industry

118. Based on the foregoing, it is summarized as below.

a.

Dumping has continued in India despite anti-dumping duty in force, demonstrating likelihood of
continuation of dumping.

The subject imports have increased despite the duties in force, and at a rate more than the increase in
demand.

The increase in imports is on account of a significant imports of Wankai produced goods. The increase
in imports due to low duty rate shows likelihood of increase in imports from the subject country in the
absence of anti-dumping duty.

The producers in the subject country hold capacities more than the domestic demand in China PR, and
have under utilized capacities. Such capacities are likely to be used for exports to India in the event of
cessation of anti-dumping duty. Such idle capacities are more than the demand in India.

While there are excess capacities in China PR, the producers in the subject country are undertaking
further capacity expansion.

The exporters from the subject country are dumping the product under consideration even in third
countries.

As a result, several jurisdictions have imposed trade remedial measures on the exports from China.

While European Union became the largest market for China post imposition of duty on India, the
exports to European Union have declined once it initiated anti-dumping investigation.

In terms of major consuming markets, the Chinese producers face trade remedial measures in USA and
European Union. While Vietnam does not have measures against imports from China, it has surplus
capacities itself.

The producers / exporters in the subject country have lost market in other export markets as well due to
the imposition of duties.

The trend of exports from China to European Union and Argentina shows that, once duty expires, the
exports from China increase again.

61% exports from China PR are at prices below the Indian prices. In case of expiry of anti-dumping
duty, such exports are likely to be diverted to the Indian market.

The subject imports have entered the Indian market at prices below the cost of sales of the domestic
industry, even though anti-dumping duty is in force.

The imports are undercutting the prices of the domestic industry, and are likely to suppress or depress
its prices in the event of expiry of duty.
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119.

120.

121.

o. The domestic industry suffered deterioration in performance in 2022-23, due to absorption of duty by
Wankai. Though its performance improved during the period of investigation, its situation remains
fragile.

p- In the absence of anti-dumping duty, the domestic industry is likely to be forced to match import price

and incur losses.

In view of the above, the Authority concludes that there is likelihood of continuation of dumping and
consequent injury, in the event of expiry of duty.

MAGNITUDE OF INJURY MARGIN

The Authority has determined the non-injurious price for the domestic industry on the basis of the principles
laid down in the Rules read with Annexure III, as amended. The non-injurious price of the subject goods has
been determined by adopting the verified information/data relating to the cost of production for the period of
investigation. The non-injurious price has been considered for comparing the landed price from the subject
country for calculating the injury margin. For determining the non-injurious price, the best utilisation of the
raw materials, the utilities and the production capacity by the domestic industry over the injury period have
been considered. It is ensured that no extraordinary or non-recurring expenses were charged to the cost of
production. A reasonable return (pre-tax @ 22%) on the average capital employed (i.e., average net fixed assets
plus average working capital) for the product under consideration was allowed as pre-tax profit to arrive at the
non-injurious price as prescribed in Annexure III of the Rules and is being followed.

Based on the landed price and non-injurious price determined as above, the injury margin for
producers/exporters has been determined by the Authority and the same is provided in the table below: -

Injury Margin Table

SN

Name of Producer

NIP

Landed Price

Injury
Margin

Injury
Margin

Injury Margin

USD/MT

USD/MT

USD/MT

%

Range (%)

sk

989

skekosk

seskosk

0-10%

Any

123.

124.

NON-ATTRIBUTION ANALYSIS AND CASUAL LINK

. As per the Rules, the Authority, inter alia, is required to examine any known factors other than the dumped

imports which at the same time are injuring the domestic industry, so that the injury caused by these other
factors may not be attributed to the dumped imports. Factors that may be relevant in this respect include, inter
alia, the volume and prices of imports not sold at dumped prices, contraction in demand or changes in the
patterns of consumption, trade restrictive practices of and competition between the foreign and domestic
producers, developments in technology and the export performance and the productivity of the domestic
industry. Though the Authority has not found injury to the domestic industry in the present period of
investigation, it has been examined below whether factors other than dumped imports are likely to contribute to
the injury to the domestic industry:

Volume and value of imports from third countries

It is noted that apart from the subject country, significant imports of the subject goods are from Bangladesh,
Thailand and Vietnam. However, the price of imports from Bangladesh and Vietnam is above the price of
imports from the subject country. While the price of imports from Thailand was lower than price of imports
from China PR in the period of investigation, the profitability of the domestic industry has improved in this
period. Therefore, the likely injury to the domestic industry cannot be attributed to imports from third
countries.

Contraction in demand

The demand for the subject goods has steadily increased over the injury period and was the highest during the
period of investigation. The domestic industry is not likely to suffer injury due to possible contraction in
demand.
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C.

125.

126.

127.

128.

129.

130.

131.

132.

Pattern of consumption

There has been no material change in pattern of consumption of the product under consideration, which is
likely to cause injury to the domestic industry.

Conditions of competition and trade restrictive practices

There are no trade restrictive practices or conditions of competition, which are likely to cause of injury to the
domestic industry.

Developments in technology

There has been no change in technology for production of the subject goods, due to which the domestic
industry is likely to suffer injury.

Productivity

The total production of the domestic industry including production has increased over the injury period. Thus,
the likelihood of injury cannot be due to decline in productivity.

Export performance of the domestic industry

The injury information examined hereinabove relates only to the performance of the domestic industry in terms
of its domestic market. Thus, export performance of the domestic industry cannot be a cause for the likely
injury determined.

Performance of other products

The likely injury cannot be attributed to the performance of other products of the company, as the domestic
industry has segregated and provided information with regard to the like article only.

INDIAN INDUSTRY’S INTEREST & OTHER ISSUES

Submissions by other interested parties

The other interested parties have not made any submissions with regard to the Indian industry’s interest,
barring that the cost of end user would increase, in case the duties are continued in this investigation.

Submissions by the domestic industry
The domestic industry has made the following submissions with regard to the Indian industry’s interest:

i Public interest must be determined with regard to interests of (a) the domestic producer of like article,
(b) the domestic consumers of the product, (¢) the upstream and downstream industries in both the
producing and consuming industry, and (d) the general public.

il. The fact that the users and consumers of the product have not participated in the present investigation
shows that there is no adverse impact of continuation of anti-dumping duty.

iil. There is no evidence of adverse impact of anti-dumping duty on the downstream industry as the demand
for the product under consideration has increased and the price of downstream product has not increased
due to imposition of anti-dumping duty.

iv. The capacity of the Indian industry is enough to cater to the entirety of demand in India.

v. While the capacity in India is enough to cater to the entire demand, the reliance on cheap imports has
led to foreign exchange outflow from India.

vi. The Indian industry has the capacity to export significant quantities. Continuation of anti-dumping duty
will help Indian industry to remain competitive in the Indian as well as foreign markets.

vii.  The Indian industry has made significant investments for new producers to set up manufacturing
facilities post imposition of anti-dumping duty. Continuation of duties is essential to maintain viability
of such investments.

viii.  Continuation of anti-dumping duty will not impact the availability of the product in India as subject
goods can be imported from various other sources.
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iX. The impact of continuation of anti-dumping duty is negligible on the downstream users.
X. The cost of the subject goods is not a major price driver of the ultimate downstream product.

133.

134.

135.

136.

137.

138.

139.

xi. In case of expiry of anti-dumping duty, the viability of the upstream industry, that is industry
manufacturing PTA and MEG will be substantially impacted.

xii.  India is a more lucrative market and the producers from China PR are likely to divert exports to India in
case of expiry of the anti-dumping duty.

xiii.  Producers in China PR receive a number of benefits from the Governments of the subject country. Such
producers have unfair advantage over the Indian industry.

Examination by the Authority

The Authority notes that the primary objective of anti-dumping duties is to rectify the injury inflicted upon the
domestic industry by the unjust trade practices of dumping, thereby fostering an environment of open and
equitable competition in the Indian market. This is not merely a regulatory measure, but a matter of national
interest. The imposition or continuation of anti-dumping measures is not designed to curtail imports from the
subject country arbitrarily. Rather, it is a mechanism to ensure a level playing field. The Authority
acknowledges that the persistence of anti-dumping duties may influence the price levels of the product in India.
However, it is crucial to note that the essence of fair competition in the Indian market will remain unscathed by
the imposition of these measures. Far from diminishing competition, the continuation of anti-dumping
measures serves to prevent the accrual of unfair advantages through dumping practices. It safeguards the
consumers' access to a broad selection of the subject goods. Thus, anti-dumping duties are not a hindrance but
a facilitator of fair-trade practices.

The Authority issued the initiation notification, inviting views from all interested parties including importers,
users and consumers. An Economic Interest Questionnaire was also prescribed to allow various stakeholders,
including the domestic industry, producers/exporters and importers/users/consumers to provide relevant
information concerning the present investigation, including the possible effect of anti-dumping duty on their
operations.

The Authority notes that none of the users or importers of the product under consideration have participated in
the present investigation and opposed continuation of anti-dumping duty. The non-participation of users
demonstrates that the users are not adversely affected by the imposition of the duties.

Further, the present investigation is a sunset review of anti-dumping duty imposed on imports of subject goods
from the subject country. There is no information on record which shows adverse impact of imposition of anti-
dumping duty on the downstream industry.

On the contrary, the information brought on record shows that post imposition of anti-dumping duty, new
producers including Indorama Yarns Private Limited, Sumilon Industries, Jindal Polyfilms Limited, Uflex
Limited and Sparsh Industries have set up capacities in India. The Indian industry has invested more than
1,500 crores for production of the subject goods. Thus, the imposition of duty has been imperative in
encouraging investment in India.

The applicants have submitted that there have been material investments for PTA and MEG, which are major
raw material for the product under consideration, by Indian Oil Corporation Limited, MCPI Private Limited
and Reliance Industries Limited. Such capacities are viable in India due to healthy demand of the downstream
industry, including PET Resins.

The Authority notes that the Indian industry has capacity to cater to entirety of demand in India. Even if
assuming that the imports from China cease, the continuation of anti-dumping duty will not lead to shortage of
the product in the Indian market.

Particulars POI

Demand in India 19,19,456
Total Capacities in India 24,05,500
Gap (4,86,044)
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140.

141.

142.

143.

144.

Further, the applicants have placed information on record to show that the subject goods can be imported from
various countries including Brazil, Taiwan, Vietnam, Oman, Tiirkiye and South Korea which have capacities
more than their domestic demand.

Country Capacity Demand
(KT) (KT)
Brazil 1,010 619
Taiwan 1,457 264
Vietnam 1,230 580
Oman 850 252
Tirkiye 1110 476
South Korea 742 504

In addition to the aforesaid countries, the Authority notes that the subject goods have also been imported into
India in significant quantities from Bangladesh, Taiwan, and Thailand during the injury period. Therefore, even
though the imports from subject country may continue even after the continuation of duties, the subject goods
can also be imported from such sources.

The applicants have also highlighted that the capacity of the domestic industry is enough to cater to the entirety
of Indian demand as well as export to foreign countries. Since the subject imports are priced below the cost of
sales of the domestic industry, continuation of anti-dumping duty will help remain the domestic industry viable
in the Indian market and contribute to export potential of the Indian industry.

It is further noted that while the interested parties have claimed that the cost of end users would increase, no
information in this regard has been provided. As per information and evidence placed on record, the impact of
continuation of anti-dumping duty is minimal. The information on record shows that the impact of continuation
of anti-dumping duty will only be 0.08 per 1 litre bottle. It is further noted that the price of subject goods is not
the cost driver of the price of the downstream product as it entails a negligible share of the price of the final
product. The major cost element is the liquid which is being packed in the downstream product.

Particulars Unit Rate
Price of 1 litre water bottle % 20-100
Weight of bottle Gm 22.5
Consumption Norm Gm/Gm 1.02
Consumption of PET in bottle Gm 22.95
Anti-dumping duty 3/gm 0.0035
Impact on price of bottle, if any % 0.08

POST-DISCLOSURE COMMENTS

The Authority circulated the disclosure statement containing all essential facts under consideration to all
interested parties on 24™ February 2026 before arriving at the final determination. The interested parties were
given the opportunity to offer comments latest by 3™ March 2026. Wankai sought additional time for filing
comments. The Authority granted time until 9" March, 2026 to Wankai to offer comments, considering the
time limits for completion of investigations.
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145.

146.

147.

148.

149.

Subsequent to the issuance of disclosure statement, Wankai sought disclosure of additional information, vide
email dated 27" February 2026. Wankai sought disclosure of (a) names of traders alleged to be exporting, (b)
details of imports, (c) import transactions through traders, (d) volume and value exported through traders, (e)
certificates of origin, (f) invoice and invoice numbers referred in the disclosure statement, (g) copy of DG
Systems data, (h) photographic and videographic evidence submitted by domestic industry, (i) replica non-
confidential version of application.

Since some of the submissions pertained to the domestic industry, the Authority directed the domestic industry
to respond to the submissions by Wankai. The domestic industry submitted the photographic evidence, and
volume and value of exports through traders as per their information. The domestic industry emphasized that
the replica of non-confidential version had already been revised and circulated, and no comments were made
by Wankai thereafter. As regards certificate of origin, invoices and invoice numbers, the domestic industry
submitted that the same have been procured on utmost assurances of confidentiality. The domestic industry
submitted that if such information is provided, it would lead to disclosure of names of parties which provided
the information to the domestic industry and expose such party before Wankai, other suppliers, importers and
consumers. This could have very serious impact on such party. This will jeopardise the strategic procurement
options of such importing parties. Further, inter alia, it may lead to refusal of supply by Wankai and its traders
in future, if Wankai is aware that such importers provided the Certificate of Origin. The same applies to
videographic evidence as well, as this would allow a party to know the source of information. Further, the
domestic industry highlighted that the Authority has not relied upon the same.

Vide communication dated 5" March 2026, the Authority informed Wankai that the names of traders who have
exported the subject goods manufactured by Wankai constitutes confidential and business sensitive information
of third parties. The exporter was also informed that the Authority obtains information from DG Systems in
order to cross-verify the information and evidence submitted by various interested parties. The Authority is not
permitted to share this information with any interested party, as it contains significant business-sensitive
information relating to exporters and importers, the confidentiality of which is protected under various laws in
the country. However, the Authority provided a non-confidential summary of the import data in the form of
direct exports by Wankai, exports by traders mentioning the grade name of Wankai or identifying Wankai as
the producer, and exports by other producers. The Authority also informed Wankai that certificates of origin,
invoices and invoice numbers shall be treated as confidential business information of third parties, which is
protected under Rule 7 of the Anti-Dumping Rules. The response of the domestic industry was also provided to
Wankai. The Authority thereafter provided time till 9" March 2026 to Wankai to furnish its comments.

The Authority has examined all the post-disclosure comments made by the interested parties in these final
findings to the extent deemed relevant. Any submission which was merely a reproduction of the previous
submissions and which had been adequately examined by the Authority has not been repeated for the sake of
brevity.

Views of other interested parties

In their post-disclose comments, the interested parties have reiterated their comments regarding absence of
declaration with regard to need to check imports for entire injury period by the applicants; relationship of IVL
and Indorama to Guangdong IVL Polymer; request for reliance on records of Chinese producers for normal
value; delay in response for Wankai International due to mistake of the personnel on account of the trader
being located in different country; and the imposition of duty is not in public interest. Further, the following
arguments have been made by interested parties.

a. The information with regard to exports by Wankai to India and third countries have been disclosed in
the disclosure statement, and should be treated as confidential.

b. There is no accurate information with regard to production of Jindal Polyfilms Limited, Sumilon
Industries Limited and Uflex Limited.

c. There is no finding given on the contention of the exporter that the applicants were required to give
declaration with regard to imports for the entire injury period, and for all countries.

d. While Indorama and RIL have provided a declaration for no imports only for subject country, IVL has
not provided a signed declaration.
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Reliance Industries also has several related companies in other countries engaged in subject goods such
as Reliance Polyester Ltd. in Thailand and Recron (Malaysia) Sdn. Bhd & RP Chemicals (Malaysia)
Sdn. Bhd in Malaysia.

There is serious confusion with regard to domestic producers and production, and a different yardstick
cannot be adopted for different parties to the investigation.

The production of Jindal Polyfilms has not been considered in total domestic production, without any
reason.

The total domestic production considered has not been disclosed. The confidentiality claimed in this
regard is unjustified.

Apart from ocean freight, the domestic industry has not disclosed evidence of any adjustments to
export price.

The certificates of correctness and declaration from consultants were provided by the domestic industry
after a delay of 4 months from initiation. However, no adverse view has been taken, even though an
adverse view has been taken of the fact that Wankai did not file a response for Wankai International,
for a negligible volume.

The disclosure statement does not indicate the manner in which the confidential version of the
application and the non-confidential version are a replica. The non-confidential version has certain un-
numbered pages. If such pages were un-numbered in the confidential version as well, it raises a
question as to how the information provided was adequate and accurate.

The domestic industry has not disclosed the source of market intelligence data relied upon in
application.

Declarations for imports/relation, details of plant shut down, evidence for adjustments to export price,
number of employees, certificates by domestic industry and declaration by legal representative for
correctness of information in the application etc., is not business sensitive, and should be disclosed.
Wankai has only requested for disclosure of reasons for shutdown.

Aggregate number of employees were required to be disclosed as per Trade Notice.

The response filed for Wankai International was as a matter of clarification, and not a standalone or
new response.

Information relied upon to draw adverse inference against Wankai, such as details of imports,
certificates of origin, etc. should be disclosed to Wankai, particularly since the information concerns
Wankai. In the absence of adequate disclosure of information, Wankai is unable to defend itself.

No sufficient justification has been provided by the domestic industry for failing to disclose the
information. Under Rule 6(7), the Authority was required to make the available the evidence presented
by one interested party to other interested parties. In case a non-confidential summary has not been
provided, the Authority was required to disregard the information provided.

The burden of proof for supplying correct information for the clearance of goods rests on the Indian
importers. Wankai cannot be punished by denying individual treatment to it.

Rule 7 does not allow confidentiality in respect of information for third parties, which are not even
before the Authority.

In case the information with regard to names of exporters was not publicly available, it raises the
question as to how the domestic industry was able to ascertain such information. The domestic industry
has not offered any explanation as to how it was able to collect such business sensitive information of
third parties.

The Authority has not examined how the domestic industry has access to transaction-wise import data,
which is not permissible under the law.

The disclosure of DG Systems data is permitted under Section 135AA of the Customs Act, 1962.
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150.

aa.

bb.

CC.

dd.

€c.

ff.

g8.

hh.

ii.

J-

kk.

The source from which the photographic and videographic evidence, and certificates of origin were
procured have not been examined, and it appears that the same were arranged by the domestic industry
using questionable means.

The issue of response by Chongqing Wankai has been raised belatedly. In any case, no response is
required, since Chongqing Wankai has not exported the product to India. In the case of Ceramic Tiles,
the exporters concerned had actually exported to India.

The exporter has cooperated in the original investigation itself, and all PCN-related issues were
examined by the Authority in the original investigation.

Wankai requested the Authority for on-site verification of first-hand data. However, the Authority has
relied on third party data, on which Wankai has no control.

The Chinese Regulations (Measures) use the word “may”, meaning that Chinese authorities may carry
out verifications. It is not conclusively established that all Certificates of Origin are issued by CCPIT
only. Sample Certificates of Origin cannot substitute detailed DRI investigation, and without the DRI
investigation, it cannot be conclusively proven that the exports were manufactured by Wankai.

In past findings as well, the Authority has not rejected the responses, due to non-cooperation by
exporter accounting for a negligible volume.

Calculation of dumping margin is an exercise of reasonable approximation and not based on
arithmetical precision.

Had exports through traders been in the knowledge of Wankai, it would not have been difficult for
Wankai to provide details or information to the extent of at least 70% of the volume.

The Manual itself provides that response for 100% of the value chain is not required for the producer to
be treated as cooperative.

Wankai has already provided all information as is reasonably available to it and should be allowed an
individual duty.

The landed price determined by Authority in the disclosure statement is comparable to the landed price
of Wankai. Therefore, an individual duty should be allowed to Wankai as there is no separate advantage
to Wankai in not providing details of alleged traders.

The quantum of duty should be varied in the present review, as noted in the Manual of Operating
Practices.

Wankai did not absorb the anti-dumping duty, and the anti-absorption duty was incorrectly determined.

Comparison of increase in imports and demand in percentage terms is not appropriate. Further, the
purpose of duty is not to block imports.

The price of a bottle should be taken as X 20, and not ¥ 20-100.

Views of the domestic industry

The domestic industry has re-emphasized that Wankai should be treated as non-cooperative, and requested for
certain producers to be treated as cooperative. In particular, the domestic industry has submitted as under in its
post-disclosure comments.

a.

The exporter Wankai is attempting to justify their suppression of information by requesting information
and evidence from the Authority.

Considering that Wankai has exported more than 3,628 transactions from China to India, with a volume
of 4,34,948 MT during the injury period, and was involved in getting Certificate of Origin issued, the
exporter cannot claim to be unaware about these transactions.

The clear and deliberate suppression of facts is evident from the fact that the response for Wankai
International was also filed belatedly, after the issue was highlighted by the domestic industry, and
without seeking permission of Authority.
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d.

No response has been furnished for Chongqing Wankai New Materials Technology Co., Ltd., even
though the Authority has denied an individual dumping margin to an exporter in Ceramic Tiles case
due to non-participation of group companies.

Wankai has been suppressing facts from the Authority from the first investigation. In the original
investigation, Wankai had supplied speciality grades, but did not inform the Authority regarding the
need for PCN. After receiving individual duty, Wankai began exporting commodity products.

The information sought by Wankai does not relate to Wankai alone, but also relates to the trader and
importer, whose business interests are likely to be affected by the non-imposition of duty. The
importers and exporters can even face refusal of material from Wankai, which shall imply loss of
business to the exporter and loss of source to the importers, as a result of disclosure of information.

The names of exporters are not in public domain, and thus, cannot be disclosed. The import data is
third party information, which the applicant is not authorized to disclose. However, Wankai is fully
aware of the contentions raised by the domestic industry on the basis of such confidential information
and therefore, has been given sufficient access to the substance of information provided on confidential
basis.

Disclosure of Certificates of Origin would lead to disclosure of names of parties which have provided
information to the domestic industry and expose such parties to blacklisting and loss of suppliers.

No prejudice has been caused to Wankai due to non-disclosure of Certificates of Origin, as — (a) the
nature of document enclosed, i.e., Certificate of Origin was disclosed to Wankai, (b) the nature of
information that the document shows, i.e., it identifies Wankai as manufacturer, was disclosed to
Wankai, (c¢) the administrative procedures governing the issuance of Certificate of Origin were
disclosed, and (d) the role of Certificate of Origin in demonstrating the manufacturer at Customs in
India was disclosed. This allows Wankai to defend its interests in the matter.

The Certificate of Origin is issued by CCPIT demonstrate that the goods in question were produced in
China. The authorities verify the entity which produced the goods in China.

The legal provisions applicable in China allow the issuing authority to verify the records of
manufacturer, including their capacity, production process, origin of raw material, finished products,
etc. for place of origin. Thus, Wankai was involved in getting the certificates issued.

The invoices and details therein are based on the certificates of origin provided by the domestic
industry, which are third party information, which the domestic industry is not authorised to disclose.

The videographic evidence submitted by the domestic industry includes such information which can
lead to disclosure of the name of the party from whom this evidence has been procured. The party
providing the information provided the information with clear understanding that their name shall not
be placed publicly.

The request for disclosure of photographic and videographic is not tenable, since the Authority has not
relied upon the evidence in arriving on its determination.

The domestic industry has already replied to the issue concerning replica non-confidential version, and
no further issues were raised by the exporter in response.

In accordance with the past practice of Authority, non-cooperative duties should be recommended for
all producers and exporters, and the individual duties imposed pursuant to the original investigation
should not be continued.

Since no party, including the domestic industry, has sought modification of anti-dumping duty, the
same duty should be extended. This is also consistent with the approach adopted in previous
investigations.

Since the duty is not required to be modified, the domestic industry is not filing any submissions on
non-injurious price.

Considering the mis-utilization of duties, the Authority is requested to consider reverting to
combination duties, prescribing both the producer and exporter, as a matter of policy.
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Examination by the Authority

The Authority has examined the post-disclosure submissions made by the domestic industry and the other
interested parties and notes that some of the comments are reiterations of submissions which have already been
examined suitably and addressed adequately in the relevant paras of the final findings. The issues raised for the
first time in the post-disclosure comments/submissions by the interested parties and the domestic industry and
considered relevant by the Authority are examined below.

With regard to arguments regarding imports by applicants from all countries and across the injury period, the
Authority notes that the applicants have not imported the product under consideration from any country during
the injury period. The information in this regard was provided by the applicants in Proforma IV A, including in
the non-confidential version. The interested parties have not provided any basis for alleging that the applicants
should have provided a signed declaration and the applicants have imported the product from other countries.
The application requires information with regard to imports, which have been provided in the present case. The
Authority notes that the provisions of Rule 2(b) of Anti-Dumping Rules bring the eligibility of applicants into
question only in case of imports of the subject goods from the subject country during the period of
investigation. Therefore, imports from other countries and other periods are not relevant to the issue of
determination of scope of domestic industry in the present case. In any case, the Authority has examined the
DG Systems data and found that the applicants have correctly disclosed that they do not have any imports from
any country throughout the injury period.

The interested party has alleged that there is confusion with regard to number of domestic producers. However,
the Authority does not find any such confusion in the facts of the present case. At the stage of application, the
domestic industry identified the domestic producers of the subject goods, and provided details of domestic
production. The applicants made a typographical error in mentioning the name of the producer and
inadvertently wrote “Madelin Enterprises Private Limited” as “Minocha Enterprises Private Limited” in one
annexure. However, the Authority has noted the list of other domestic producers in the initiation notification
itself and correctly identified Madelin Enterprises Private Limited (“MEPL”) as the domestic producer. On the
issue having been raised by the interested parties, the domestic industry also clarified the same. Accordingly,
there is no such confusion with regard to scope or number of domestic producers.

With regard to details of domestic production, the applicants have provided the information reasonably
available to them. The information subsequently provided by MEPL closely corresponds with the information
provided by the applicants. The interested parties have not provided any evidence to demonstrate that the
information provided by the applicants is incorrect, or there was alternatively available information which the
applicants could have provided. The Authority, therefore, finds that the applicants discharged their obligations
under the Agreement and the Rules. Further, since MEPL has furnished information with regard to its
production and sales, the Authority has relied on the same. However, in the absence of any alternative
information placed on record by any party regarding the other domestic producers, the Authority has proceeded
based on facts available.

Regarding the alleged relationship between IVL Dhunseri and Indorama to Guangdong IVL Polymer, the same
has already been examined in the relevant portion of the present findings. The interested parties have also
contended that Reliance Industries Limited is related to certain producers / exporters in Thailand and Malaysia.
However, since such producers are not exporting goods from China, the relationship to such producers does not
qualify under the exception provided under Rule 2(b). Therefore, the said relationship is irrelevant to the
present review investigation.

The Authority notes that production of Jindal Polyfilms has correctly not been considered in gross domestic
production. Jindal Polyfilms has not yet commenced production of the subject goods.

Wankai has alleged that the Authority has adopted a different yardstick for the domestic industry and for the
exporter. The Authority views such an allegation with utmost seriousness. The Authority notes that the
domestic industry had not provided a non-confidential version of the certificates of accuracy and declaration
from consultant. The same were, however, provided to the Authority on a timely basis, in the application. After
the interested parties pointed out the deficiencies in the non-confidential version, the Authority directed the
domestic industry to resolve the deficiencies in the non-confidential version as well. This is in accordance with
the provisions of Rule 7(2), wherein the Authority may require parties providing information on confidential
basis, to furnish an appropriate non-confidential version. Further, there is no material error that the Authority
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has condoned in case of domestic production. The applicants made a typographical error in the name of a
domestic producer, which was also clarified prior to initiation of the investigation. However, Wankai has failed
to furnish a response for the related exporter to the Authority, within the prescribed timelines. Wankai failed to
even bring the correct facts on record before the Authority. The same cannot be equated or compared with a
non-furnishing of a document in non-confidential version of the application. Therefore, having regard to the
provisions of Rule 6(8) of the Anti-Dumping Rules, the Authority is justified in treating Wankai as non-
cooperative.

Wankai also contends that the response of Wankai International was filed later as a matter of clarification.
However, a clarification can only relate to a fact already on record. An interested party cannot furnish an
entirely new response, under the garb of clarification.

The Authority holds that documents such as Certificates of Origin, invoice numbers, invoices, etc. cannot be
disclosed to Wankai or opposing interested parties. As highlighted by the domestic industry as well, such
documents do not pertain to Wankai. The documents pertain to a trader and importer which are parties to the
transaction. The disclosure of such documents can be severely prejudicial to the competitive interests of the
parties to the transaction. The domestic industry has highlighted that the information has been provided on
utmost assurance of secrecy, including with regard to names of parties. If the names of parties providing such
information were to be disclosed, it may create significant procurement challenges for the party concerned, and
the party may even face refusal of supply by Wankai, its traders and other suppliers. The Authority notes that
good cause has been shown for such information to be treated as confidential. The Authority further notes that
the exporters themselves (including Wankai in the present case) do not provide such documents in the non-
confidential version of their responses. Therefore, the Authority finds that the confidentiality of information
sought is protected expressly under Rule 7 of the Anti-Dumping Rules.

Wankai has claimed that the non-disclosure of information is in violation of principles of natural justice, and it
has been precluded from defending its interests. In this regard, the Authority notes that anti-dumping
investigations are different from adjudication proceedings, in that, confidentiality of certain evidence is
expressly protected by Rule 7, in order to safeguard the business interests of parties. In the case of Union of
India vs. Meghmani Organics Limited, [2016 (340) E.L.T. 449 (S.C.)], relied upon by the exporter itself, the
Supreme Court observed that Rule 7 “permits an exception to the principles of natural justice”.

The provisions of Rule 6(7) emphasized by Wankai are also subject to confidentiality requirements under Rule
7 of the Anti-Dumping Rules. This is evident from the provisions of Rule 7(1) which provides as follows.

“RULE 7. Confidential information. - (1) Notwithstanding anything contained in sub-rules (2), (3) and
(7) of rule 6, sub-rule (2) of rule 12, sub-rule (4) of rule 15 and sub-rule (4) of rule 17, the copies of
applications received under subrule (1) of rule 5, or any other information provided to the designated
authority on a confidential basis by any party in the course of investigation, shall, upon the designated
authority being satisfied as to its confidentiality, be treated as such by it and no such information shall
be disclosed to any other party without specific authorisation of the party providing such information.”

However, under Rule 7, the interested parties are required to provide an appropriate non-confidential summary
of the confidential information. In the present case, Wankai has been provided an appropriate non-confidential
summary of the confidential information. The nature of documents or information claimed confidential has
been disclosed expressly, that is, import data, Certificates of origin, etc. Further, it has been disclosed that the
import data shows that goods identifying Wankai as the manufacturer or bearing grade name of Wankai have
been exported by other traders. It has also been disclosed that such imports have been cleared at the duties
applicable to Wankai. The volume and value of exports through traders have been provided in the non-
confidential version. It has further been disclosed that the Certificates of Origin highlight Wankai as the
manufacturer, and that such Certificates have been issued by CCPIT. The procedure for issuance of Certificates
of Origin and the role played by Wankai in such issuance has been explained. It has further been disclosed that
the Authority has traced the Certificates of Origin to the DG Systems data and found that the products have
actually been imported into India, at the individual duty rate applicable to Wankai. Therefore, Wankai had
access to an appropriate non-confidential summary required for defending its interests. However, it has failed
to make any arguments on merits.

The Authority further notes that the Indian Courts have noted that the principles of natural justice cannot be
used as a saving clause, where the complainant itself fails to bring the correct facts on record. The Tribunal, in
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the case of Kuitun Jinjiang Chemical Industry Co. Ltd. v. Union of India, Final Order No. 50740-50743/2020
dated 5™ August 2020, noted as follows in this regard.

“43. It is in the light of the aforesaid facts that the contentions of the producer / exporter regarding
violation of the principles of natural justice has to be examined. It is by now well established that the
principles of natural justice are not contained in a straight jacket and a litigant cannot complain of the
violation of the principles of natural justice if the litigant himself fails to avail opportunity to bring the
correct facts to the notice of the authority.”

Further, contrary to the contention of Wankai, the provisions of confidentiality do not exclude confidentiality
in relation to information concerning parties, which are not parties to the investigation. Rule 7 provides for
confidentiality of any information provided to Authority on confidential basis by any party. The position of the
Authority in this regard also finds support in the findings of the WTO Appellate Body in EC — Fasteners
(WT/DS397/AB/R). The Appellate Body has noted as follows in this regard.

“540. In examining the scope of Article 6.5, we note that it extends the need to request confidential
treatment to information submitted by "parties to an investigation" rather than those in the specifically
defined group of "interested parties". As such, Article 6.5 does not limit the protection afforded to
sensitive information to the "interested parties" expressly listed under Article 6.11 of the Anti-Dumping
Agreement. In our view, the term "parties to an investigation" refers to any person who takes part or is
implicated in the investigation. Moreover, Article 6.11 does not contain an exhaustive list of "interested
parties”, but states that "'interested parties' shall include" the persons or groups listed in that Article. In
our view, the persons expressly listed in Article 6.11 are those who are in every case considered to be
"interested parties"”, but are not the only persons who may be considered "interested parties” in a
particular investigation. We do not believe that an investigating authority is relieved of its obligations
under Article 6.5 merely because a participant in the investigation does not appear on the list of
"interested parties” in Article 6.11. Rather, once "good cause" is shown, confidential treatment of
sensitive information must be afforded to any party who takes part or is implicated in the investigation
or in the provision of information to an authority. Pursuant to Article 6.5 such parties include persons

supplying information, persons from whom confidential information is acquired, and parties to an
investigation.”

Since in the present case, since the confidential information has been acquired from certain parties, the
provisions of Article 6.5 and Rule 7 shall apply to such information as well.

Wankai also claims that adverse inference cannot be drawn against it, since burden of proof for supplying
correct information rests on importers. However, the findings of the Authority rely on several factors and
evidences, including evidences such as Certificate of Origin, which identify Wankai as the manufacturer.
Therefore, the documentation provided does not relate to importers alone, but is a document issued by Chinese
authorities that the goods were manufactured by Wankai.

As regards reliance on the use of the word “may” in the Regulations governing issuance of Certificate of
Origin, the Authority finds that merely because the Authority “may” verify does not imply that the
manufacturer is not required to be identified or is not involved in getting a Certificate of Origin issued. The
argument of the domestic industry is not that the premises of the manufacturer were actually verified. The
domestic industry has explained that considering that the manufacturer may be verified, it follows that the
intervention of the manufacturer is necessary for getting the Certificates issued. Further, the Authority does not
find merit in the contention that sample Certificates of Origin does not demonstrate that the goods were
manufactured by Wankai. The sample Certificates conclusively demonstrate that goods manufactured by
Wankai have been exported by third parties to India, and the imported product was cleared at anti-dumping
duty rate applicable to Wankai. However, these transactions have not been reported in the response filed by
Wankai. Further, such third party has not been identified by Wankai and the party has not cooperated with the
investigation. Thus, the sample Certificates highlight the suppression and misrepresentation of facts by the
exporter.

The Authority notes that Wankai has failed to provide accurate and adequate information for the purpose of
present investigation. Wankai also failed to provide information with regard to Wankai International within a
reasonable and stipulated prescribed period. Moreover, by failing to provide information with regard to exports
through traders accounting for a significant share of its total exports, it has significantly impeded the
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investigation. In view of the same, the exporter cannot be found cooperative. The finding of the Authority is
also consistent with the past practice in this regard. The fact of whether the landed price determined is
comparable or lower than the landed price for Wankai is irrelevant in arriving at this conclusion.

With regard to the import data relied upon by the domestic industry and the other evidences, such as
Certificates of Origin, or photographic and videographic evidences, Wankai questions the fact that the domestic
industry should not have had access to the information itself. The Authority notes that the very fact that the
documents pertain to some other party and domestic industry would not have had access to the information
itself shows the sensitivities of the documents. Further, the manner in which the domestic industry got access to
such documents is immaterial to the Authority. It might simply be out of relationship between the domestic
industry and such party. In any case, the Authority has not relied upon the import information submitted by the
domestic industry. As regards the certificate of origin submitted, the domestic industry has submitted the
evidence, and the Authority has relied upon the evidence after necessary examination and corroboration. The
question of whether the domestic industry should have had access to the documentation or the import data, and
the manner in which they procured the same, is not within the scope of the present review.

The DGTR calls information from DG Systems in order to cross verify the information, claims and evidence
provided by various interested parties, including the domestic industry, the exporters and the importers. The
Authority calls information from DG Systems in order to cross verify these claims. The information is provided
by DG Systems with the understanding that the same is being provided to the Authority only for the purpose of
cross verifying the information in possession of the Authority. The Authority cannot share such information
with any interested party, as it contains significant business sensitive information about the exporters and
importers, confidentiality of which is protected under various laws in the country.

Wankai has also claimed that it did not absorb the anti-dumping duty and the findings of the anti-absorption
investigation were incorrect. It is noted that no appeal was filed by Wankai before the appellate authority. In
case Wankai was aggrieved with the determination of the Authority, it could have raised the matter before the
appropriate appellate authority.

The domestic industry has contended that Wankai has misrepresented information from the original
investigation itself, including with regard to export of specialized PCN. Wankai has disputed the same. The
Authority notes that in case Wankai had exported specialized products, the domestic industry should have
raised the issue in the original investigation. The Authority does not find cause to examine possible
misrepresentation in an earlier investigation during the present review investigation.

Regarding the claim that the determination of dumping margin is an exercise of reasonable approximation, the
Authority notes that it is incumbent upon the exporters, domestic industry and interested parties to furnish
reliable information before the Authority. In the absence of such reliable information, the Authority cannot
accept the information provided.

Having found that the producer Wankai is non-cooperative due to failure to furnish accurate and complete
information regarding exports of its own manufactured products, the Authority does not find it necessary to
examine whether the response can be accepted, notwithstanding absence of response by related producer of the
subject goods, Chongging Wankai.

With regard to the issue that the non-confidential version of the application should be a replica of the
confidential version, the Authority notes that the domestic industry has provided a replica of the confidential
version vide letter dated 30* January 2026.

Wankai has also contended that other evidence forming basis of export price have not been disclosed.
However, the domestic industry has already provided clarification in this regard. It has clarified that the
adjustments, other than export price, have been made as per consistent practice. The quantum of adjustment
was disclosed in the non-confidential version of the application. In the same vein, the certificates of accuracy
and certificates from consultants have been provided in the non-confidential version provided vide letter dated
30% January 2026. The Authority further notes that the non-confidential version also makes it clear that the
applicants have not imported the subject goods throughout the injury period. Therefore, the Authority does not
find merit regarding the allegation of excessive confidentiality in this regard. As regards factors such as
number of employees, details of shutdowns, etc., the Authority has accepted the confidentiality, on good cause
having been shown.
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With regard to the contention that the total Indian production has been claimed confidential, the Authority
notes that the domestic industry had provided information with regard to Indian production in its application.
Such information has been adjusted to account for actual production of MEPL, which was comparable to the
production claimed. Therefore, no prejudice has been caused to any interested party by non-disclosure of the
actual information. Further, Wankai has highlighted that certain confidential information was inadvertently
disclosed in the disclosure statement issued. The confidential information has been withdrawn vide email dated
19" March 2026 sent to all interested parties. The parties have been directed to refrain from making any use of
the actual information contained in the disclosure statement and revised disclosure has been issued to all the
parties after inserting (***) in place of actual number for their possible future use. Since interested parties have
already offered comments on the disclosure statement, it was not considered necessary to provide any further
opportunity to interested parties to offer comments on the revised disclosure statement, as only certain
information has been redacted. Necessary correction has been made in the relevant portion of the present
findings.

As regards comparison of trend of imports and demand, the Authority notes that the market share of subject
imports has increased over the injury period. Therefore, despite the anti-dumping duty, the imports have gained
share in the market.

With regard to the argument of the domestic industry that the duty should be based on combination of producer
and exporter; since the Authority has not treated any producer as cooperative in the present investigation, the
same is not relevant to the present investigation.

CONCLUSIONS

Having examined the submissions made by all interested parties and issues raised therein, and considering the
facts available on record, the Authority concludes the following:

a.  The scope of product under consideration is the same as that defined in the original investigation, that
is, virgin bottle-grade polyethylene terephthalate resin having intrinsic viscosity of 0.72 deciliters per
gram or higher.

b.  No PCN methodology was adopted for the purpose of the present investigation.
¢.  The domestic industry has produced like article to the imported product under consideration.

d.  The applicants have not imported the subject goods into India and are not related to exporter or
importer thereof.

e.  The production of all producers has been considered in total Indian production, and Minocha
Enterprises Private Limited and Ester Industries Limited are not domestic producers of the like article.

f. The applicants constitute a major proportion of the domestic production of the subject goods, and
thereby constitute domestic industry under Rule 2(b).

g.  The interested parties were directed to provide appropriate non-confidential version of the information
provided by them. The interested parties complied with the directions, and disclosed additional
information. The interested parties explained that certain information could not be disclosed, and
provided good cause for the same. Having satisfied itself with the justification provided, the Authority
has accepted the confidentiality claimed by various interested parties.

h.  The response filed by Wankai New Materials Co. Ltd. cannot be accepted since the producer has
exported significant volumes through traders, which have not been disclosed to the Authority.
Therefore, material information was suppressed and misrepresented in the response filed, as observed
in the relevant portion of the findings. The exports through traders have been cleared in the Indian
Customs after payment of duty at the individual duty rate applicable to Wankai. The Certificates of
Origin provided by the domestic industry and corroborated with the DG Systems data also show that
the products were identified as having been produced by Wankai, but were exported by traders. The
goods were cleared at the duty applicable to Wankai. Moreover, the response of Wankai International
Pte Ltd. was filed belatedly, without due justification or seeking permission from the Authority.

i. The dumping margin and injury margin for all producers from the subject country is positive and
significant.



[T &g 1]

ATLT T TSI ; STHTETIOT 117

J- The domestic industry has not suffered injury during the present period of investigation. However,
there is likelihood of recurrence of injury, as evident from the following.

i.

ii.

iil.

iv.

Vi.

Vil.

viil.

XI.

The continued dumping of the subject goods, and the absorption of duties previously by
Wankai shows that the dumping is likely to continue in the absence of duties.

The imports have increased at a significantly high rate, notwithstanding the duties in force.
Therefore, in the absence of duty, the imports are likely to increase further.

There are significant capacities in the subject country, and the foreign producers are
continuing to add capacities. The idle capacities in the subject country are more than 2.5
times the demand in India.

The foreign producers have exported to third countries at dumped and injurious prices.

The exports from the subject country are also subject to trade remedial measures in other
jurisdictions such as Argentina, Brazil, Canada, the European Union, Japan, Malaysia, South
Korea, South African Customs Union, Tiirkiye and the United States of America.

There are limited alternative markets available to absorb the additional volume from China
PR. Thus, the Indian market shall serve as a lucrative export market, in the absence of duties.
The information provided by Wankai also shows that while exports to third countries have
declined, the exports to India have increased.

The trends of exports to other jurisdictions reveal that the foreign producers lose markets
when duties are imposed. Once duties lapse, the exports to these jurisdictions show a
significant increase. However, in case of India, the exports have increased, notwithstanding
the duties.

India is a price attractive market, as 61% of exports to third countries have been made at
lower prices.

The imports are undercutting the prices of the domestic industry. In the absence of duties,
the imports are likely to suppress or depress the prices of the domestic industry.

The domestic industry is in a fragile situation and faced deterioration in performance during
2023-24 due to absorption of duties by Wankai. Considering the same, in absence of duties,
the situation of the domestic industry is likely to decline.

The domestic industry is likely to suffer losses, decline in cash profits and return on
investments in the absence of duties.

k. The domestic industry has not suffered injury due to any other factor.

L. Imposition of anti-dumping duty are in the larger public interest as can be seen from the following

i.

il.

iii.

1v.

None of the users or importers have participated in the investigation, which demonstrates that
the users are not adversely affected by the imposition of the duties.

The present investigation is a sunset review, and there is no information on record showing
adverse impact of past imposition of duty.

Post imposition of duty, Indorama Yarns Private Limited, Sumilon Industries, Jindal Polyfilms
Limited, Uflex Limited and Sparsh Industries have set up capacities in India with a total
investment of ¥ 1,500 crores. There have been significant investments in upstream products of
PTA and MEG as well, the viability of which depend on downstream products.

There is no demand-supply gap in the country, for the subject goods. Further, the product can
be imported from other countries such as Bangladesh, Brazil, Oman, South Korea, Taiwan,
Thailand, Tiirkiye, and Vietnam.

The impact of duty on the downstream product is negligible.
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RECOMMENDATIONS

The Authority notes that the investigation was initiated and notified to all interested parties and adequate
opportunity was given to the domestic industry, exporters, importers, users and other interested parties to
provide information on the aspects of dumping, injury and the causal link and likelihood of continuation or
recurrence of dumping and injury.

Having concluded that there is positive evidence of likelihood of continuation of dumping and consequent
injury if the existing anti-dumping duty are allowed to cease, the Authority is of the view that the anti-dumping
duty in force on imports of the product under consideration from the subject country is required to be continued
further. Considering the facts and circumstances of the case, as established hereinabove, the Designated
Authority considers it appropriate to recommend continuation of the existing quantum of antidumping duty on
imports of subject goods from China PR, except in respect of the foreign producers which have not participated
in the current sunset review investigation, or have been found to be non-cooperative, due to failure to provide
adequate and accurate information. The non-cooperating producers in this sunset review investigation have
been accorded residual duty as applicable at present. The Authority, thus, considers it necessary to recommend
continuation of definitive anti-dumping duty, as modified, on all imports of the subject goods, mentioned in
column 3, originating in or exported from China PR, equivalent to the amount mentioned as per column 7 in
the duty table below, for a further period of five years.

Duty Table

S. No.

Heading Description Country Country Producer Amount | Unit | Currency
of Origin | of Export

)

(2) 3) ) () (6) (7) (8) )

39076110, Polyethylene China PR | Any Any 200.66 MT USD
39076190, Terephthalate resin country

39076930, having an intrinsic including
and viscosity  of  0.72 China PR

3907 6990 decilitres per gram or
higher*

-do- -do- Any China PR | Any 200.66 MT USD
country

other than
China PR

182.

* Bottle-grade PET resin, excluding recycled PET resin
FURTHER PROCEDURE

An appeal against the determination of the Designated Authority in these final findings shall lie before the
Customs, Excise and Service Tax Appellate Tribunal in accordance with the relevant provisions of the
Act/Rules.

AMITABH KUMAR, Designated Authority
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